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Hukonan Moary3os +7 495 783 5673
EMBI+ Global 4154 0.61 3.40 240 573.0 -4.00
ApreHTiHa 46.7 2.56 7.35 -0.81 1786.0 -46.0
Bpasunus 668.7 0.81 2.66 -2.46 376.0 -7.00
Mekcuka 390.2 0.35 3.78 2.72 317.0 2.00
Poccns 455.9 0.36 412 55.3 497.0 -1.00
RUBI CORP 173.2 0.090 2.92 35.2 1151.0 2.00
OAP 158.9 0.020 1.39 13.2 394.0 4.00
Typumst 289.4 0.23 353 11.3 460.0 12.0
YkpanHa 1334 2.59 8.16 25.6 2459.0 -96.0

VicTounmk: Bloomberg

Fa3np0M: AeTanin HOBOro pasmeLlleHusA

Bocbmoro anpens cranu M3BeCTHbl AeTanu NPeacTosiLero UHAMKAaTUBHOIO pasMelleHus eBpoobnuraumi asnpoma.
Mo aaHHbIM Reuters, peyb MAET O BbINyCcKe OONTOBbIX 006s3aTensCcTB Ha cymmy USD2 mnpg ¢ norawenuem B 2019 .
Mo 6ymaram npenycmatpuaeTtcs odepta B 2012 r., a cTaBka KynoHa OpueHTUpoBO4HO cocTaBuT 9.25-9.50%. Hauvano
npeseHTauunoHHou noe3aku no CLUA n BenukobprtaHum HameyeHo Ha criefyoLyto Heaento.

HdoBoabl neccumucToB

Hackonbko ycnelwHsiM OyaeT nepBoe 3a nocriegHve 8-9 mecsiueB nybrnvmyHoe pasmelleHve espoobnuvraumin [asnpomom
(HAaNOMHMM, 4YTO HepaBHWIA BbIMYCK 00s3aTenbCTB  [@3npoma, HOMUMHMPOBAHHLIA B LUBEWLAPCKUX  bpaHKax,
Obln pacnpocTpaHeH Mo 3akpbITOM NOAMUCKE cpean YacTHbIX UHBECTOPOB)? JlorMka NecCUMMUCTOB MOHSITHA M CBOAMTCS
K CneayloleMy: HoBasi CAenka, BO3MOXHO, M OTKPbIBAET NEPBUYHLIN PbIHOK MOCIE AONIoro nepepbisa, HO OAHOBPEMEHHO
O3HayaeT Hayano nepmoda OYeHb YacTbIX Pa3MELLEHUN POCCUUACKUX 3aemwmkoB. [MoTeHuManbHO OOBEM HOBOMO
npeanoxeHns ot Hanbonee HaOEXHbIX SMUTEHTOB BENUK, a 3HAYUT, MOXHO OXuAaTb 3HAYUTENMbHbIX MNPEeMui
K BTOPUYHOMY PbIHKY Ha aykuuoHax. Crnpoc, HanpoTuB, MOKa He BblWeEN Ha AOKPU3MCHbIE YPOBHU, TaK Kak MHOXECTBO
3anagHblX XemXk-pOoHOOB MPOOOIKAT MCMbITEIBATL 3aTPyOHEHWUS U3-3a Hanuuusa Ha GanaHce MMOoXMX akTUBOB.
Mo MHEHW0 NMeccMMUCTOB, TOPONUTLCST MHBECTOpPaM Moka Hekyda M, CKopee BCero, BO3MOXHOCTb BIOXWUTb CBOOOAHbIE
cpeacTtBa ¢ 6onbluel BbIrogon ewe npeacTaBUTCS.

AprymMeHTbl ONTUMUCTOB
YTO NpOTMBOMNOCTaBUTL JTIOTUKE neccMmMmcToB? AprMeHTbI MoryT ObITb cnegyrwmmn.

Poccuickuin cermeHT no-npexHemy AelleB OTHOCUTENbHO APYrMx pasBUBalOLWMXCA PbIHKOB. B nocnegHune
Hegenn pbiHOK (DYHKUMOHMPYET B pexume rnobanbHOro pannu, anneTuTbl MHBECTOPOB K PUCKY CYLLECTBEHHO
Bbipocnu. Pannu 6bino oTMe4eHo M B POCCUMIICKOM cerMeHTe. [pyu 3ToM poccuiickne eBpoobnuraummn no-npexHemy
TOPryloTCS C CYLUECTBEHHON MpPeMuen K aHamnorMyHbiM MHCTPyMEHTaM Ha pa3BMBaloOLLEMCSl PblHKE, U B cryvae
COXpaHeHWs MHBECTULIMOHHBIX HAaCTPOEHMNIA NPOAOIHKAT AEMOHCTPUPOBATL OMEpPEeXatoLLyto AUHAMUKY.

Mpopgomkutca nu rno6anbHoe pannu? Ha Haw B3rnsg, OTBET Ha 3TOT Bonpoc OyoeT W3BECTEH Yxe
Ha cregywoowen Hedene, Korga KpynHenwme MyMpoBble (PMHAHCOBbIE MHCTUTYTbl Ha4yHYT MybnukoBaTb pesynbTaThl
3a nepsbl kBapTan. Ecnu noarBepaaTcs nosuTMBHBLIE NPOrHO3bl NpeactaBuTenen Takux 6aHkoB kak JP Morgan
n Citibank, rmobansHoe pannu npogormkutcs. Ecnm xe oTyeTHoCTb 6GaHkoB OyaeT cnaboi, pasoyapoBaHWE MOXET
ObITb O4eHb TNybOKMM U PbIHOK BEPHETCA B peXum «OerctBa B KavyecTBO». [IpUMEHMTENbHO K pasMeLLeHuto
[asnpoma MOXHO cgenaTb criegylowui BbiBo4: NMBO pasmelleHne OyoeT oyeHb ycnewHbiM, nubo oHo Oyaet
OTIIOXEHO; BEPOATHOCTb MPOMEXKYTOYHOIO CLieHapusi, No HalleMy MHEHWI0, mana.

HeratnBHOM peakumm pbiHKa HeT. /IHTepecHO OTMeTUTb, YTO coobLLeHne O BecbMa KpyrnHOM Bbinycke [asnpoma
He BbI3BaNI0 HEraTMBHOM peaKuuy YYaCTHWKOB pPblHKA, YTO ABNAETCA KpaviHe HeobblyHbIM sBneHnem. Mo utoram
cpeabl natunetHue CDS Ha puck [asnpoma cysunucb Ha 15 6. n. (go 610 6. n., 4TO COOTBETCTBYET MpPemMun
K cyBepeHHblM CDS Ha ypoBHe 200 6. n.). [pu 3TOM KOTMPOBKM BanioTHbIX OOnuUraumMin 3MUTEHTa OCTanuchb
Hen3meHHbIMW. Bornee Toro, ecnn npoaHanManpoBaTb COBOKYMHble OOBbEMbI 3afBOK Ha MOKYNKY W NpoJaxy
eBpoobnuraumn Masnpoma Ha BPOKEPCKUX 3KpaHax, TO BbIBOA OYEBUMAEH: KaK HYU CTPAHHO, Ha pbiHKe HabnopaeTcs
[0BOMNbHO CEepPbe3HbIN AeULNT MHCTPYMEHTOB 3TO0 3MUTEHTA.



Fasnpom — weapbIM 3aeMLUMK. [a3NpomM — caMbliil OMbITHBLIA POCCUACKUIA KOPMNOPaTUBHLIA 3aEMLLMK Ha BHELUHMX
pblHKaX, pacrnonaraeT camon LIMPOKOW Gasoil MHBECTOPOB W MMEET YCMELUHY KpeauTHyl uctopuio. lMpakTuka
pasmeLLeHnin eBpoobnurauuii FasnpoMa nokasbiBaeT, Y4To B O0ONbLUMHCTBE CNy4aeB B NepBble ABE HEAENN KOTUPOBKM
HOBbIX BbINYCKOB [AEMOHCTPUPYIOT YBEPEHHbIN pocT. [a3npom peako «kagHU4aeT», MpuBnekas cpeacTsa,
W WHBECTOPbl, Ha Haw B3rMA4, nNpeanoYMTalnT ero obssaTenbCcTBa APYrMM  KBasUCYBPEHHHbIM  3aeMLiuKam
(mocTaTtovyHO BCMOMHUTB, C KakMM TPyAOM MPOXOAUNIO TaK M He COCTOSIBLUEECS pasMelleHne eBpoobnuraumn
PocHed T B cepeguHe npowunoro roga).

Kakass moxeT ObITb cTaBka? [MpegBapuTenbHas CTaBka KyrnoHa yCTaHOBMEHa 3MUTEHTOM Ha ypoBHe 9.25-9.50%.
Ecnu pa3smelleHne COCTOMTCA MO HOMMHAnNYy, B TEKYLLUMX PbIHOYHbIX YCIOBUSX Takas CTaBKa BbIMMAAWUT HE CIMLLKOM
uHTepecHon. Ha Haw B3rnag, pasmelleHve morno Obl ObiTb MPOBEAEHO MO LEeHEe Hke HOMWHana C Lenbto
obecneunTb AoxodHocTb Ha ypoBHe 10.50-10.75%. C yyetom odpepTtbl B 2012 r. Takas OOXOAHOCTb BbliMycka
npeacTaBnsieTcs HaM BeCbMa NpuBnekaTensHOMN.

OnaceHuss MaccoBOro NpepnoXeHUsi AONTOBbIX 0653aTeNbCTB OT POCCUMCKUX KOPNOpPaTUBHbIX 3aeMLLMKOB,
Ha Hall B3rnsA, Takke HeCKONbKO nNpeyBenuyeHbl. [10 Halum oLeHkam, Takne NoTeHUUanbHO KPYMnHbIE 3aeMLLUKM
Kak TpaHCHeTb (OOCTUrHYTbI KpeOMTHble COrnalleHusi ¢ KUTanckumm G6aHkamu) n PocHedThb (Takke 3akmntoyeHbl
cornalleHust ¢ KUTanckumm 6aHkamu, NnpeanovTeHne oTAaeTcs CUHAMUMPOBAHHBIM KpeauTam Nnog 3anor 3KCropTHOWM
BbIPYYKM) BpsA N nocnewiat Ha nyGnuyHbIn pbIHOK eBpoobnuraumn B bnvkaviwee Bpemsi. KpynHble poccumnckme
6aHkm — BTB, Cb6epbaHk, [asnpombaHK — nOMy4YMnM O4YeHb CYLIECTBEHHY MOAAEPXKY OT rocygapcrsa
W HE HYXOalTCsl B HEMELNEHHOM MPUBIEYEeHNN (PUHAHCUPOBAHNUSI HA BHELLHWNX PbIHKaX.

KpuBasa goxoaHoctu Nasnpoma

120 r
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Hukonadt Nodaysoe
TenegoH: 783 5673

MpomcBA3bbaHK: ruHaHcoBbIe pe3ynbTaThbl 3a 2008 r. no MC®O

MpomcBsA3bbaHk BOCbMOro anpens npeacrtaBun ayaMpoBaHHYH (UHAHCOBYH OTYeTHOCTb Mo MC®O 3a npownbiin rog.
B «O630pe pbiHka 0oneossix 06s13amenbcme» OT TPeTbero Mapta Mbl KOMMEHTMPOBANW NpeaBapuTerbHbie pe3ynbTaThl
OaHka, 1 cenvac OCHOBHOW WHTEpeC AN Hac NpPeacTaBnsAlT OaHHble O KavecTBe akTMBoB. Ha koHeu roga pgons
HepaboTalLwmx KkpeauToB B UHTepnpeTauumn lMpomceasbbaHka cocTaBuna 2.8% — kK aTton kateropum 6aHK OTHOCUT
KpeouTbl ¢ Mpocpodvkor no nnatexam Ha 90 gHew m Gonee, a Takke Opyrve KpeauTbl, NPU3HaHHble Oe3HageXHbIMU
(C emMHCTBEHHON BO3MOXHOCTBIO 0OpallleHusi B3bicKaHUsi Ha NpegMeT 3anora WM ero rnocnegywLlen npogaxu).
Mel, ogHako, oTMeYaeM, 4YTO B YHETBEPTOM KBapTarne yxyalueHne Ka4ecTBO akTUBOB OblNo AOCTATOYHO 3aMETHbIM.

e PecTpykTypu3aumsa kpeantos: Ha koHel 2008 r. 2.3% KpeauToB, BblAaHHbIX KOPMOPATUBHbLIM KIMEHTaM, Obinu
pPecTpyKTYypupoBaHbl (B TPETbEM KBapTane TakoBbIX HE ObIro).

e YpoBeHb NPOCPOYEHHON 3a40MKEHHOCTU BO3POC, HO MOKa He MposIBUIICA B NokasaTene nNpobneMHbIX KpeanToB:
3HaYUTENbHO YBENUYUIOCH KOMWYECTBO KPEAMTOB, MNPOCPOYEHHbIX MeHee 4em Ha 90 aHen. Bes yyeta
PeCcTpYKTYpMpPOBaHHbIX 3aiMOB [0S KPEAUTOB C Npocpoykoi Ao 90 AHel B 4eTBEpTOM KBapTarne yBenuuunach
Ha 200 6. n. go 2.9% nopTdens kKopnopaTUBHbLIX KPEAUTOB.

e [lona npobnemHoW 3afO0fMKEHHOCTW, K KOTOPOW Mbl OTHOCKMM MPOCPOYEHHYID U  PECTPYKTYPUPOBAHHYIO
3a[0IMKEHHOCTb, AocTurna 6.6% noptdens kopnopaTuBHbIX kpeauTos NpoTue 1.9% B TpeTbem kBapTane n 1.6%
BO BTOpPOM. KpeauTbl KnMeHTaMm, 3aHATbIM BO BHELUHEIKOHOMUYECKOWN AeATENbHOCTH, OKasanucb eANHCTBEHHbLIM
YCTONYMBBLIM CErMEHTOM MopTdens, Toraa Kak B Opyrnx cermeHTax (KpeauTbl NpoYMM KnueHTam, akTOpUHT
N KpeauTbl NPeanpusaTUAM Manoro u cpegHero 6musHeca) ypoBeHb NPO6neMHbiX KpeanTos npesbicun 7%.

o Cepbe3Hoe yxydlleHne kayecTBa NopTdenst PO3HUYHbIX KPEAMTOB: AOMS 3aAiMOB C MPOCPOYKOW MO nnarexam
bonee yem Ha 90 gHel B 4YeTBepTOM KBapTane Bo3pocrna Ha 410 6. n. u npesbicuna 10%, a pons Bcex
npocpoYeHHbIX kpeauTos gocturna 20.9% (+880 6. n. B okTsibpe-gekabpe).

e YpoBeHb pe3epBMPOBaHMS OCTaeTCA MPUEMIEMbIM, HO B TEKYLIEM rody OKaXyTCa nod [AaBrieHueM.
CooTHoweHune Pesepbl/HepaGoTatowme kpeautsl npesbiwaeT 200%, HO C «Bbl3peBaHUMEM» MPOCPOYEHHbIX
KpeauToB GaHKy MpuaeTcs HapaluBaTb pe3epBbl, YTOObl MOAAEPKMBATL AOCTATOMHOE MOKPLITUE BO3MOXHBIX
noTepsb.



HecmoTpsa Ha 3HaunTenbHOe yxydlleHWe KayecTBa aKTMBOB, Mbl BHOBb MnopyvepkuBaem, 4to lNMpomcBssbbaHk vmeeT
XOPOLUMUIA pe3epB NMKBUOAHOCTM, KOTOPOro 6omnee Yem JOCTaToO4HO AN MCnofnHeHus 06a3aTenbCTB nepes HepeanaeHTamu
B 2009 r. B yeTtBepTOM kBapTtane 2008 r. u nepeom kBapTtane 2009 r. 6aHK 3aperncTpupoBan yBenuyeHne KImMeHTCKON
6a3bl. Kpome TOro, BaxkHoe 3HayeHWe uMeeT noadepxka akumoHepoB. BosmoxHo, [NpocBsisabbaHky notpebyetcs
yBENUYUTL KanuTtan, 4Tobbl nopaepxaTb OOCTaTOMHbLIA YPOBEHb PEe3epBUMPOBaHUSA U 0BecrneynTb YMepeHHble TeMmnbl
pocTa, HO Mbl nomaraemM, Y4TO akuMoHepbl ByayT roToBbl MPEeAOCTaBUTL eMy HeobxoAaumble CpeacTBa, Kak 370 MMerno
mecTo B 2008 .

MpomcBA3L6aHK: OCHOBHbIEe (PMHAHCOBLIE NOKa3aTenu

(CHOBHBIE NOK3ZaTENH GaNaHCOBOTO OTHETA

My pyD., 2CNU He WEE2aH0 UHOS 2007 i non. 2008 9 mec. 2008 2008
AKTHBR 293 345 380 432 407 358 461 301
Desienriie CPENCTES M WX SISASEANSHTE 38 048 12 818 7 78T 105 723
KpEQMTHE H NORTHEENE 208 423 277 033 HT 19 300 413
{DE0MTEl KODNOPETASHBIM EMACHTAM 184 320 241 352 275 005 263 543
Foemmel Eetascoam s 29 243 43 94y 50 905 50378
Pescpas -5 1IE -2 38 -12 135 -18 510
Pezepss FpenmHzif nooTdenz, T -24% -2.5% -3.7% -3.8%
CoGCTEEHHBIR KENHTEN 7 62 3T 36 M 3973
Kamaman/ Axmassl 2.4% 2.4% &.9% 87%

Hons KOpNOPaTHEHRIX KPEOUTOE, NPOCPOYEHHEIX Ha 30 gHeRr n Donee, %

2007 i mon. 2008 9 mec. 2008 2008
KopnopamisHsle KDL 0.1% 0.8% 1.0% 1.4%
Kpemisl EOMISHARM, HE S3HATHIM B0 BHEIHEH0HOMAHECEDN [EATEMSHOCTIA 0.2 0.5% 1.0% 1.2%
FDSOMTEl KOMNZHAAM, 33HATEIM B0 SHEHEFH0HOMASSCHON TEATEMEH0CTH 0.0% 0.5% 0.8% 1.2%
SETODME 0.2% 0.9% 1.3% 29%
KpemmTel MpSnpAATAM MaNors W CpenHers usseca 0.0% 1.5% 1.7% 1.5%
ST S0t DO, QLSS P K ara
Bons npoSneMHbBIX® KOPNOPATHEHBIX KPEgUToE, Y%
2007 i mon. 2008 9 mec. 2008 2005
KooNopaTHEHEIS KIS TR 0.6% 1.6% 1.5% 6.6%
KTl EOMISHARM, HE SSHATEIM B0 BHEIHESH0H0MASCEON [EATEMEHOCTA 0.5% 1.5% 2.0% T.7%
FOSIWTE! KOMISHWMAM, 3EHATLIM B0 SHELHEFU0HOMITHECHDN TERTEMEHICTA 0.7% 0.3% 0.8% 2.5%
SETODVET 0.4% 1.56% 3.0% 7.5%
KOSmWTel MDSONDWATARM MEN0ND W CoSnHers SusHecs 0.3% 16% 3.7% 9.6%
FCTO0A DO TN, QS FEHSaG RO ara
MokasaTeny KAYECTES NOPTHENA POSHHYHBIX KPEQHTOE
2007 i mon. 2006 9 mec. 2003 2003
[onA NpoCpoMEsEEIX EDSIMTos, %o T.5% 12.0% 12 1% 2050
onA gpenanos, NpoCooseHHRl Ha 90 oxed v Sones, & 3.9% 58% 6.4% 10.5%
Mmoo e Sacn, sgemn Semescmes Kamrars
AHOpel Mapkos

TenegpoH: 725 5229

Mpopaxa komnaHuu Cucrtema-ranc: nosnumna A®K Cucrema B OTHOLLEHUM KOBEHAHTOB

Buepa mbl nonyunnu kommeHTapumn npegctasutenenn APK Cuctema 0 BO3MOXHOM HapyLUEHWM KOBEHaHTa Mo BbIMyCKy
eBpoobnurauuii Cuctema 11, orpaHuyMBaloLLEro NpoAaxy akTMBOB, B pe3yfbTaTe NpPoAaKy KOHTPOMBLHOMO NakeTa akuui
pesenonepckon komnaHum Cuctema-lanc 6avky BTB 3a 60 py6. (nogpobHee cm. «O630p pbiHka 0071208bIX
obs3amernscme» OT BOCbMOro anpens). CornacHo npocnekTy obnurauuii, Nnpogaxa akTUBOB OOMKHa OCYLLECTBNATLCS
no cnpaBeasiMBOM PbIHOYHOW CTOMMOCTW; Ans akTMBoB LUeHoh 6Gonee USD10 MnH pelueHne npuHMMaeT CcOBET
avpektopoB. Mo coobweHnio A®K Cuctema, coBeT AMPEKTOPOB MpULLEN K BbIBOAY, YTO CrnpasBegnusBas CTOMMOCTb
KOHTPONBHOrO naketa akuui gesenonepa Gnuska K Hymo; KpOMe TOro, XOMAMHI MOMy4Yun aHanornyHoe 3akrdeHune
Mo pe3ynbTatam Hes3aBMCMMOW OLEeHKW. Takum obpasom, no mHeHuto APK Cuctema, HUKakme KOBEHaHTbl He OyayT
HapyLUeHsbl.

B HbIHELHUX yCrnoBMsix CTOMMOCTb KoMmnaHun Cuctema-lanc npu gonre 8 USD1.3 mnpg Bpag N MOXET ObiTb 3aMETHO
fonblue Hyns (B TO Xe BpeMms, pblIHOYHasa kanuTanu3aumsa koMnaHum no kotuposkaM Ha PTC coctasnsetr USD90 mnH),
M KaK Mbl y)XXKe nucanu, Nnpofaxa AeBenionepckoro busHeca 6yaeT no3nTMBHOM Ans kpeautHoro npogunsa APK Cucrema.
CnegyeT, ogHako, OTMETUTb, YTO MpoAaXka 3HAYMMOW AOYEPHEN CTPYKTypbl MO HYNEBOW CTOMMOCTM CO3[aeT OnacHbIf
npeueneHT.



Bo-nepBbix, XONMAMHI MOXET npogatb W ApYyrne [OYEepHUEe KOMMaHWM Ha OCHOBaHWM COOCTBEHHOW OLEHKU
MX cnpaBefnMBol cToMmocTu, Gonee Toro, ecnu LeHa caenku 6yaet MeHbwe USD10 mnH, 3T0 He noTpebyeT paxe
pelleHusi coBeTa AMpekTopoB. Bo-BTopbix, AOK Cuctema MOXeET aHanorndHbIM 06pasom AEeKOHCONUAMPOBaTb «A0YKU»
€ gonrosbiMy Npobremamu, 4To6bl n3bexaTb YCroBuin nepekpectHoro gedonta. CaMmbiM ApKMM NPUMEPOM 3[4eCb MOXET
cnyxute CUTPOHMKC — B 3TOM Criydae WHBECTOpbl OObIYHO MOMaratTCA Ha YCnoBue Kpocc-AedonTta Kak KOCBEHHYHO
rapaHTuio XONANHrOBOW KOMMAHUM.

AHOpel Mapkos
TenegoH: 725 5229

IOTK: oTyeTHOCTL 3a YeTBepTbIN KBapTan u 2008 r. no PCBY

lOTK BYyepa onybnukoBana OTYETHOCTb 3a OKTSAOPb-Aekabpb mpownoro roga no PCBY, cornmacHo KOTOpOW Bblpyyka
KOMnaHun yBenuuunacb Ha 4% kak B KBapTanbHOM, Tak M B ro4OBOM cornoctaBneHud go 5.4 wmnpg pyo6.,
a peHTabenbHocTb EBITDA 3HaumTenbHo cHuaunace Ao 14% no cpaBHeHuto ¢ 30% B okTAbpe-aekabpe 2007 r. u 35%
B Mtone-ceHTsiope Tekyluero roga. YncTteln yObITOK B YeTBEPTOM KBapTane goctur 629 mnH pyo6.

OCHOBHbIM KaTanusaTopoM POCTa BbIPyYKM KOMMaHWWM Oblnl cermMeHT HOBbIX ycnyr. KomnaHus oTpasuna yBenuyeHue
BbIPYyYkM OT nepefaynm gaHHblx Ha 11% k TpeTbemy kBapTtany u nouytm Ha 50% k aHanormyHomy nepwogy 2007 r.,
410 0bycnoeneHo poctom aboHeHTckon 6Gasbl LUMO n OTHOCUTENBbHO HU3KOW KOHKypeHuuen. Bbipyyka OT MeCTHbIX
coefnMHeHun ysenunuunacek Ha 1.5% B KBapTanbHOM conocTtaefnieHnn npu 5%-HOM MOBbILWEHUN Ge3nMMUTHOro Tapuda
ANS YaCTHbIX ML, (32 BbIYETOM CTOMMOCTMN apeHabl fIMHWIN) B aBrycTe NPOLLSIOro roga.

OnepaunoHHasa peHTabenbHOCTbL B YETBEPTOM KBapTane MpakTuyeckn He mameHunach, coctaBmB 23.4% (Ha 160 6. n.
HUXEe, YeM Mo uToram AeBATU MecsiLeB). YncTbii yObITOK 1 HU3kast peHTabenbHocTe EBITDA o6bsACHAIOTCS HEAEHEXHBIM
yObITKOM OT KypcoBbIX pasHuy B 1.5 mnpg py6., yObITKOM OT Mpodaxu OCHOBHbIX cpeacts B 0.3 mnpa py6.
W OOMOSMHUTENbHLIMW 3aTpaTaMyM MO 3auMcTBOBaHusM B pasmepe 230 mnH pyb6., KoTopble He ObinuM OTpaxeHbl
KaK MpOLIEHTHbIE Pacxofbl.

Yucteit gonr KOTK B yeTBepToM kBapTtane 2008 r. yBenuuuncs ewe Ha 0.5 mnpg py6., a B HblHELUHEM FOA4Y KOMMaHum
npeacTouT BeiNNaTtuTe 11 mnpAa py6. MNpuHumas Bo BHMMaHUe, 4TO 06beM 3aniaHMpOBaHHbIX Ha oA KanuTanoBnoXeHWN
coctasnseT 2.5 mnpa py6., Mbl nonaraemM, YTo onepaTop CMOXET YaCTUYHO NnoracuTb AOMAr U3 COBCTBEHHBIX AEHEXHbIX
NOTOKOB, OAHAKO ANHA ocTanbHOW — 6onbluen — YacTu 3a40MMKEHHOCTU NPUAETCA UCKaTb MCTOYHUKN pedrHAHCMPOBAHUS.
Ha cerogHswHuin geHb 3aumctBoBanumss KOTK y BTBE u CbGepbaHka muHuMManbHbl (B BTB npuBneyeH kpeaut
Ha 2 mnpg py6.), N Mbl cyMTaeMm, YTO KOMNAHWUS, CKOpee BCero, CMOXeT MONy4YnUTb AeHbM Ana peduHaHCcMpoBaHWs gonra
B roCyAapCTBEHHbIX BaHkax.

IOTK: ocHOBHbIe (hbMHaAHCOBLIE NOKa3aTenu

CebecToMMOCT: PEamisasa -14 275 15T -11 802 -4 152
OnepaymceEan MpWslE 5457 > 130 3853
OnEpaloHHaR PeHTAIEMbHOCTD 2% 24 5% 25.0%

YacTan npudelis 1827 357 1186

EBITDA 7344 5 352 5617 745
PesmafenssocTs EBITDA A% 30.5% 3635 13.8%
WaCTsIA non 19 530 21 533 20 899

KpaTeocpoussI Lom 6928 11 124 7 201

AnekcaHdp Kaszbeau
TenegoH: 258 7902

UsaH Kum

TenegoH: 258 7770 x5620
AHOpeli Mapkos

TenegpoH: 725 5229



Anekcent Moucees +7 495 258 7946

Poccus: nHaekc noTpebutenbckon yBepeHHOCTU B NepBOM KBapTarne ynan o -35%

®epepanbHas cnyxba rocyaapcTBEHHON CTaTUCTMKK onybrvkoBana BYepa pesynbTaThl UCCreA0BaHWSA NOTPebUTenbCKNxX
oXvaaHui B sHBape-mapTe. WHOeKkCc noTpebuTenbCKoW YBEPEHHOCTW, PacCyMTbiBaeMbll M0 OnpocaM MATU  ThiCsaY
PecrnoHAeHTOB M OTpaxawwuii obuiee MHeHMe 06 3IKOHOMWYECKOW cuTyauun B CTpaHe W NMYHOM MaTepuanbHOM
MONOXEHUN, NO-NPEXHEMY HAXOOMUTCS B 30He oTpuLaTenbHbIX 3HavYeHui (-35%). KoMnosuTtHbI nHaekc noTpebrTensckon
YyBEPEHHOCTW NpeAcTaBnsaeT cobon pasHOCTb MeXAy MNONOXUTENbHLIMW U OTpULLATENbHBIMU OLEHKaMMU.

Kak nokasano uccrnenoBaHue, 3Ha4YeHWe MHOEKCA MOTPEOUTENbCKON YyBEPEHHOCTU CHM3MNock Ao -35% npoTtune -20%
B YeTBEpPTOM kBapTane npowroro roga n 0% B nepsom. Hmxe oTmeTkn -35% uHAeKC noTpebuTenbLCcKon yBepeHHOCTU
He onyckancs ¢ YetsepToro keaptana 1999 r. C gpyrov CTOPOHbI, 3Ha4YeHMe POCCUMINCKOrO MHAEKCa HaxXoaUTCsl MPUMEPHO
B cepeavHe guanasoHa nokasaTtenen ctpaH EC, rge, cormacHo CTaTMCTUYECKMM AaHHbIM, CPeOHsIs BENMYnHa UHAaekca
B NepBOM KBapTane coctaBuna -34.6% npu MuHnmyme B BeHrpun (-67%) n makcumyme B PuHnaHamm (-1%).

MHaekc noTpebuTenbLCKOM yBEPEHHOCTH
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Enena LLlapunosa
TenegpoH: 258 7770 x4660
JInkBugHoOCTL

OcTaTku CpeACTB Ha Kop. cyeTax KpeauTHbIx opraHusaumii B LIb PO (no P®), mnpg pyb. 392.8 434.2 414 ¥
OcTatku CpefcTB Ha kop. cyeTax kpeauT. opr. B LIE PO (MockoBckuii per1oH), Mnpg py6. 2452 286.4 412 W
OcTaTki [IeHeXHbIX CPEACTB KPEAMT. Opr. Ha 4eno3nTHbIX cyetax B LB PO, mnpp pyb. 288.0 2412 468 4
Canbpo onepauuii LI P9 ¢ 6aHkoBckum cektopom, Mipg py6. 67.9 -27.3 952 &
3onoToBantoTHble pesepsbl Poccuiickoit Pegepauun, USD mnpa 388.0 376.1 119 #
[leHexHas Macca, Mipg pyb. 3729.8 37515 217 ¥
Crasku no kpeauty "overnight” (% rogoebix) * 7.5/8.5 8.0/9.0 Hig -
EUBOR - 6 mecsiLieB 1.63 1.64 -0.0087 W
LIBOR - 6 month 1.69 1.70  -0.016 4
MosPrimeRate - 1 mecsL - % rogoBbIx 14.1 14.1 0.00 -
MosPrimeRate - 2 mecsiua - % rogosbix 15.3 152  0.080 4
MosPrimeRate - 3 mecsiua - % roaosbIx 16.3 16.2  0.080 4=
MosPrimeRate - 6 mecsiua - % rogosbix 18.9 19.0 -0.040 #
AykunoHHoe fopa3mellenne OBP - cpeaHeB3BelleHHas cTaska (% ropoBbix) ™ 9.50 9.50 0.00 --
IMpsimoe PEMO cpokom Ha 1 AeHb - cpeaHeB3BeLLeHHas ctaska (% rogosbix)™ 11.0 114  -036 #
IMpsivoe PEMO cpokom Ha 1 aeHb - 06bem caenok, Mnpa py6.** 18.6 51.7 -331 ¥
EUR/USD 1.3265 1.3265 0.00 -
OduumansHblit kypc EUR/RUB (LIE P®) 44.4993 446578  -0.16 W
OdpmumansHbiit kypc USD/RUB (LB P®) 33.7781 33.3840 039 #
O6bem Topros Ha BamoTHOM pbike (MMBB) — pac4eTbl ¢ NOCTaBKON «CErofHs» - B MAH. fonnapos CLUA 683.7480 1,150.0460 -466.3 W
O6bem ToproB Ha BantoTHOM pbiHke (MMBB) — pacyeTbl ¢ nocTaBkoi «3aBTpay - B MiH. gonnapos CLUA 2,244.1190 2,552.9040 -308.8
BecnoctaBoyHbIl hopapaHbii koHTpakT RUB/USD, % craska (180 aHen)* 16.03/17.17 16.03/17.17 Hig -
Obbem TOproB KOpropaTUBHLIMY 1 MyHULMNanbHbIMK obnuraumsmu (Bkntovast PTIC), mnpg py6.* 4.70 630 -160 #
0O6bem 61pKeBbIX TOProB (CyBepeHHble pybneBble 3aumMcTBOBaHMS), Mripa py6.* 0.40 057  -017 ¥

*[laHHblEe 33 NOCNEeSHWIA TOProBbIN A€Hb.
** To utoram aykuuoHa 3a 08.04.2009.
***To utoram aykuuoHa 3a 19.03.2009.



CblpbeBble TOBapbI
W3m.3a mecsu,

C Hayana ropa no CeroAHsILUHMIA AeHb,

MokasaTent En.uam. Liena Msme;ueuue W3m.3a oze,qemo, o W3m.3a 'rpozl mecAua, 0
HedTb
BRENT USD/6pn 52.0 3.03 -2.13 17.4 19.1 24.6
URALS USD/6pn 50.9 1.21 7.38 15.7 18.0 20.6
Metannbi
3onoto USD/yHu,. 883.7 -0.34 -2.41 -3.40 2.90 1.00
Hukenb USD/ir  10975.0 0.64 8.66 1.4 -4.90 -6.20
3aroToBKM CTanm USDir 330.0 - 2.33 -2.20 -9.00 -9.00
Cepebpo USD/yHy, 12.3 -0.080 -4.15 -4.50 8.80 9.80
AnomMUHIA USD/IT  1456.8 1.34 8.09 141 -4.20 -3.40

MHaekc pyGneBbIX KOpNopaTMBHbIX U MyHUUMNanbHbIX o6nuraumin PK
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JoxoaHocTb py6neBbIx obnurauum

003 25057 9865 010 952 -14.08 = = 076 200110 740 40817 4343 BBB/Baal/BBB
003 25059 9350 080 1052  -5509 - - 168 190141 610 41000 5610 BBB/Baal/BBB
003 25060 9983 001 816 7,63 - - 006 290409 580 41000 8400 BBB/Baal/BBB
003 25061 %50 021 958 2182 - - 104 050510 580 42513 886 BBB/Baal/BBB
003 25062 9300 000 991 050 - - 194 040511 580 27092 - BBB/Baal/BBB
003 25063 9018 218 1101  -11333 - - 238 091111 620 10426 9108 BBB/Baal/BBB
003 26178 905 000 1956 8.14 - - 062 201109 200 5 - BBB/Baal/BBB
003 26198 8404 112 1169 4510 - - 321 021112 600 42117 1197 BBB/Baal/BBB
003 26199 8650 050 1156 2149 - - 291 110712 610 40291 778 BBB/Baal/BBB
003 26200 8480 000  10.99 027 - - 369 170713 610 28784 - BBB/Baal/BBB
003 26201 %10 000  7.79 0.05 - - 388 161013 655 13866 - BBBIBaa2/BBB
003 46002 9430 030 1102 -1461 - - 233 080812 900 62000 - BBB/Baal/BBB
003 46003 10002 -020 1047 2954 - - 073 140710 1000 37298 420 BBB/Baal/BBB
003 46005 3018 2308 1416 69518 - - 904 090119 - 27477 - BBB/Baal/BBB
003 46010 9305 000  7.89 019 - - 1212 170528 000 30000 - BBBIBaal/BBB
003 46011 9950 049 677 462 - - 1098 200825 000 30000 - BBB/Baal/BBB
003 46012 7000 000 753 013 - - 1318 050929 089 40000 - BBB/Baal/BBB
003 46014 8671 013 1180 476 - - 343 290818 900 58290 - BBB/Baal/BBB
003 46017 7985 -079 1169 21.04 - - 515 030816 800 80000 - BBB/Baal/BBB
003 46018 7993 000 1076 0,01 - - 747 241121 850 128975 - BBB/Baal/BBB
003 46019 4651 000 1279 053 - - 692 200319 000 26000 - BBB/Baal/BBB
003 46020 6989 000 1049 0.01 - - 994 060236 690 117213 - BBB/Baal/BBB
003 46021 7851 000  10.00 0,00 - - 645 080818 750 89137 - BBB/Baal/BBB
003 46022 5705 000 1374 002 - - 731 190723 750 28223 - BBB/Baal/BBB
003 48001 9450 000 1161 0.02 - - 525 311018 1050 24099 - BBB/Baal/BBB
ABH AMPO 10 8056 128 3232 21936 2260 2213 097 290310 600 2500 T AAJAGTIAA
ABTOBa3E-1 7000 000 41809 85474 4099 40920 100709 024 020410 1370 800 - —[Caal/-
AK BAPC-3 919 000 1556 060 585 533 040510 096 251011 1310 3000 2232 - 1Ba2/BB
AK BAPC-4 9802 -0.06 1570 783 601 548 260410 094 151013 1300 5000 18.32 - IBa2/BB
AKnGarK- 1 9500 000 267.86  2584.86 26025 26,036 004 230409 1400 600 - - B3/ -
AbSHCOMH-1 9900 000 986 0.21 2 50 280610 115 200612 876 3000 i iy
BanT/ieb-1 9900 018 3632  -308.79 2867 2877 040509 006 260411 1350 1000 034 - 183/~
Bark Mockebl 09 9462 038 1739 8731 830 761 060 251109 725 5000 ~ - /Baal/BBB-
Btk Mockeb-1 9843 000 1497 4383 664 582 07.0809 031 290711 925 10000 - -/Baal/BBB-
Batk Mockebi-2 10170 000 976 073 20 26 120210 080 010213 1175 10000 ~ - /Baal/BBB-
Batk Coi03-2 9900 000 1077 107 19 121 049 051009 837 2000 - BdCaall-
Bark Coi0s-3 9850 000 4538  201.02 3774 3788 300409 005 020511 1010 2000 - B-/Caal/
Bark Cotos-4 10600 000 7.0 229 489 236 220210 083 230211 1490 3000 - BiCaall~
BEPP 10025 000 983 0.35 103 25 049 111009 1000 575 - - Ball -
BospoxeHite-1 9476 076 1595  -10264 632 584 088 030310 895 3000 - BB/Bad -
BTG 08 9978 000 1243 001 § 12 294 281112 1200 30000 - BBB/Baal/BBB
BTG 09 9938  0.00 - - - - ~ 130409 7.0 - - BBB/Baal/BBB
BTG 24-1 9997 172 1006  -387.50 123 48 131009 050 051011 975 6000 49.98 BBB/Baal/BBB
BTG 24-2 10025 000 1155 019 198 152 150210 081 050213 1160 10000 - BBB/Baal/BBB
BTG 24-3 9946 010 1201 6420 410 351 09.0609 015 290513 818 6000 205 BBB/Baal/BBB
BTE-5 9985 000 1276 2136 515 526 27.0409 004 171013 860 15000 2589 BBB/BaallBBB
BTE-6 9901 -004 1299 1966 479 398 170709 026 0607.16 860 10000 - BBB/Baal/BBB
Faanpoms 10 975 072 1726 11373 766 718 084 220210 725 10000 -  BB/Baal/~
Faanpomb-1 8385 000 1875 1,66 834 802 169 270141 740 5000 467  BB+Baall~
Faanpowb-4 9980 000 1293 033 387 318 231109 059 151112 1225 20000 - BB+/Baal/-
aanpomb-5 10000 000 1256 0.15 35 278 301109 061 221112 1225 20000 - BBH/Baal/--
I nobakc-1 9942 000  9.88 022 2 2 091 150310 900 2000 - —l ]
I noGoKe-Ou-1 9895 000 4409  188.48 3648 3659 270409 004 260411 1500 4000 i .

Withdrawn/Baa1/
Nensrakpequr-1 7700 000 6042 2680 5125 5061 063 011209 709 1500 - 1
EGPP 10 §729 025 1549 2115 514 481 164 201210 650 2000 ~  AAMAaalAAA
EBPP 12 7881 019 1580 77 48 465 265 140212 600 2000 - AAA/AaalAAA
BancubKomGaHK-1 10000 000 1231 0.24 367 287 140909 043 150911 1200 1500 - B/ /-
3eHnT-3 9961 006 1433 7918 656 627 150509 010 091111 990 3000 451 - IBa3/B+
3ennT-4 10000 0.00 1663 022 692 645 096 060410 1600 3000 1048.85 - IBa3/B+
3eHnT-5 9750 050 1447  -86.69 506 464 101209 064 040613 1000 5000  1.71 - [Ba3/B+
KBPerKan-1 8600 049 3655  -82.23 2693 2646 086 020310 1450 2000  0.04 B-/B1/B-
KBPeHKan-2 9955 002 23.90 234 1511 1430 191009 048 040412 1166 3000 052 B-/B1/B-
KBPetKan-3 9460 060 5094  -427.76 4294 4226 230609 019 060612 1375 4000  0.14 B-/B1/B-
Kepp-2 9500 032 27.02 9091 1837 1757 043 150909 1230 1000 048 - IB2] -
Kep-3 9690 296 2627 138268 1801 1719 040809 028 220711 1280 1500 0.7 - B2/ -
KUT-2 9920 000  14.38 0.10 a0 42 092 230310 1300 2000 - HETRETEEEY)
KMB-Batk-2 9985 000 1573 0.19 659 593 051209 062 304111 1500 3400 - - IBaad) -
KpaiiuHgects-1 10000 000 1254 032 416 334 180809 033 050811 1230 600 - B~/ -
Kpeawr Espona-1 9950 000  10.89 023 133 87 080 030210 1000 3500 i - Bat/ -
loko-Bark 09 9150 050 4863  -230.05 4035 3,95 029 240709 1050 3000 - - B2/B
Macrepb-3 9800 000 2912  27.08 2121 2063 120609 015 30.1111 1375 1200 001 ~/-IB
MBPP-2 9985 015 1605 1851 637 588 050410 093 280313 1500 3000 - - B1/B+
MEPP-3 9990 000 1227 1014 463 473 300409 006 230413 1000 3000  9.97 - B1/B+
MBPP-4 10005 000 1544 014 582 535 09.0310 087 270214 1500 5000 - - [B1/B+
MIM-Bank-3 10000 000 1235 0.24 37 280 048 011009 1200 6000 - BB/BallBB-
MexdTpovb-1 10001 000 1277 156 511 514 300409 006 030118 1265 3000 - BB-/B1/B
M3 Bate-1 4000 000 39849 32752 38951 38,876 056 171109 1165 800 - oy
MIAA-3 9150 000 1570 143 566 521 060910 131 240212 795 1500 - - 1Ba2l -
MiA-4 10000 000 931 0.20 52 26 221009 048 011015 9.00 2000 - - 1Ba2/ -
MIA5 9842 057 1691  -23034 865 784 300709 028 170714 1030 2000 - - 1Ba2/ -
MKB-2 9900 000 1872 1262 1081 1,021 016 040609 1150 1000 001 ~B1/B
MKB-4 10000 002 1870 5.74 1004 924 220909 044 150311 1800 2000 001 - B1/B
Moit Bark-2 10000 000 1551 001 509 487 150 211240 1500 1000 - - B3/ -
MockomLi5-2 9998 000 1446 017 487 440 170210 083 150241 1400 3000 - I~ [B-
Mockomii5-3 9600 -0.10 3381  107.42 258 2511 180609 019 120613 870 5000 - ~ ]~ JB-
Homoc-7 9906 016 1476 10075 676 608 019 160609 925 3000 1169 - IBa3/B+
Homoc-9 9915 000 1456 6.74 653 583 240609 020 140613 975 5000 2650 - IBa3/B+
HC-OuHarc-1 8534 000 28292 98678 27509 27463 260509 012 250511 1275 2000 - - B3/ -
HOK-3 9900 000 3442 10861 2678 2687 060509 006 030511 1300 2000 - B-/B2 -



HonroBow Wam. foxon- W3m.3a HomuHanbHbIh 2T fata [liopa- [ara CraBka O6bem O6bem  KpeauTHbin
MHCTPYMEHT HOCTb AeHb cnpaga p3A obepTbl UWA MoraleHns KynoHa BbiMycka TOProB PeNTUHT

(S&P/Moody's/
% 6.n. 6.n. 6.n. ner %  MNH.py6. MnH.py6. Fitch)

HOMUHana

Mepeobark-1 28.82 1075.47 06.07.09 29.06.11 1500 - [B3/ -
MeTpokommepL-2 97.71  0.01 15.11 1.75 655 574 040  31.08.09  8.50 3000 4193 B+/Ba3/ --
MeTpokommepL-4 99.11  0.01 14.20 -0.46 606 530 08.07.09 024 06.07.11 9.99 3000 0.82 B+/Ba3/ -
MPBB-5 99.65 0.16 15.28 -259.49 763 769 0.06 29.0409 869 1000 - -/ -- [B-
Mpomce6-5 99.47 0.22 12.86 -191.86 504 461 26.05.09 012 17.0512  7.99 4500 3.50 BB-/Ba2/B+
IpomcB6-6 99.30 0.74 13.29 -398.04 525 453 25.06.09 020  17.06.13  9.50 5000 19.86 BB-/Ba2/B+
M4YPB-1 101.50  0.00 12.12 -0.12 169 136 172 09.03.11 12.50 1250 = - [B3/--
PABOBatk 17 73.00 -1.50 12.32 37.20 129 138 573  06.06.17  6.90 2000 - AAA/Aaa/AA+
PaiidhdariseHbaHk-4 101.29  0.00 13.31 -0.04 239 228 081211 223 031213 1350 10000 - BBB/--/BBB+
PMB 99.50  0.00 22.72 55.04 1508 1,522 0.05  27.04.09 12.00 1000 - -- [B3/ --
PocbaHk 09 96.00 21.00 18.02  -8008.16 928 848 047  30.09.09 8.0 7000 - BB+/Baa3/BBB+
Poccusa 6aHk-1 97.79 137 20.10 -585.75 1185 1,104 23.07.09 028 21.07.10 11.00 1500  39.12 -/ - [B-
PCXB-2 91.50 0.00 13.72 0.75 328 297 172 16.02.11 7.85 7000 - --/Baal/BBB+
PCXB-3 95.90 0.03 12.84 -2.32 324 277 220210 085 09.0217 7.34 10000 50.83  --/Baal/BBB+
PCXB-4 101.75  0.00 6.23 -1.95 -260 -335 08.10.09 0.50  27.09.17  9.75 10000 - --/Baal/BBB+
PCXB-5 100.00  0.00 13.93 0.01 302 290 08.12.11 223 271118 13.50 10000 - --[/Baal/BBB+
PCXB-6 99.10  0.00 14.56 0.04 455 409 24.08.10 127  09.02.18 13.35 5000 - --[Baal/BBB+
PCXB-7 99.52  0.02 11.06 -4.92 305 237 18.06.09 0.19  05.06.18  8.30 5000 - --/Baa1/BBB+
PycCrang-5 96.00 0.12 24.68 -29.38 1605 1,525 17.09.09 042  09.09.10 13.00 5000 = B+/Ba2/BB-
PycCrana-6 100.00  0.00 15.48 -0.10 592 545 17.02.10 0.81  09.02.11  15.00 6000 9.00 B+/Ba2/BB-
PycCrang-7 99.82  0.00 15.76 -0.09 608 561 30.03.10 092  20.09.11 15.00 5000 = B+/Ba2/BB-
PycduHaHc-3 99.15 -0.29 17.28 358.92 953 922 010  13.05.09 7.5 4000 97.70 BB+/Baa2/ -
PycunaHc-4 92.98 048 17.63 -69.31 804 758 083 120210 7.74 4000 1.43 BB+/Baa2/ --
Pycb-baHk-2 97.80 0.24 19.54 -72.04 1105 1,023 25.08.09 038 220210 12.50 2000 - -- B2/ -
Cb 6aHk-1 98.53 1.36 16.99 -683.44 887 811 023 0207.09 9.85 1500 1.10 - [B3/--
Cb baHk-2 98.00 0.00 25.06 19.94 1708 1,643 17.06.09 0.18  11.06.10 12.00 1000 6.08 -- [B3/ --
Caasb-baHk-1 99.25 -0.17 30.62 632.26 2301 2,312 27.0409 0.04  21.04.11 8.90 2000 0.18 -- [Caa2/ --
CesKasHa-1 83.00 0.00 61.72 34.30 5296 5,219 048 011009 925 1000 - -- [Withdrawn/ --
CesKasHa-2 9691 -0.09 2538 49.92 1709 1,626 30.07.09 030 010811 1250 1500 62.66 - /Withdrawn/--
CKB-baHk-1 98.42 0.03 22.71 -5.30 1470 1,400 29.06.09 020 24.06.10 12.60 1000 - -- [B2/B-
CobunrbaHk-1 97.98 0.00 36.14 76.02 2839 2,808 0.10  13.05.09 11.00 1048 = - [B3/ -
ConnaapHocTb-1 85.00 0.00 46.11 15.00 3695 3,631 062  01.12.09 12.50 1000 - -- [B3/ -
ConupapHocTb-2 98.50 0.00 72.87 495.41 6527 6,537 28.04.09 0.04 20.04.10 14.00 950 = - [B3/ --
CI16 6aHk-1 97.98 -0.50 22.44 309.27 1440 1,368 020  22.06.09 10.50 1000 - -- [Ba3/B
Cnyptb-2 100.00 0.00 13.83 -0.05 592 532 04.06.09 0.16  31.06.12 13.25 1000 = - /- [B-
CrpolikpeguT-1 96.97 0.00 25.05 10.04 1673 1,592 06.08.09 031 01.08.11 13.25 1000 - -- [B3/ -
TardoHab-3 99.16 -0.22 20.81 250.57 1301 1,261 0.11 19.05.09 11.75 1500 143.72 - [B2/ -
TathoHab-4 99.49 -0.15 55.61 234.48 4770 4,712 10.06.09 0.15  01.06.11  11.40 1500  59.69 - [B2/ -
TKC Bak-1 90.00 0.00 44.63 15.06 3583 3,501 23.10.09 049 221010 18.00 1500 = /-
TpaHckanb-1 99.90 0.00 11.61 1.01 371 315 0.15  01.06.09 10.50 800 - - [B1/ -
TpancKpegutb-1 96.77  0.00 10.49 0.69 62 14 113 16.06.10  7.29 3000 = BB/Ba1/ -
TpaHcKpeanth-2 99.25 0.20 11.59 -109.30 359 290 25.06.09 0.19  12.06.12  7.28 3000 - BB/Ba1/ --
TpancKpeantb-3 96.82  0.02 15.08 -1.40 565 515 19.01.10 0.73  07.07.11 9.99 5000 242.13 BB/Ba1/ -
TypaHAnewm-1 5400 0.00 273.69 240.75 26487 26,412 050  06.10.09 7.75 3000 - el
YBPuP-2 9823 079  22.08 -414.10 1396 1,320 023  02.07.09 12.50 1000 10.28 - /Withdrawn/ --
YPCA BaHk 10 85.00 4.00 32.00 -729.83 2239 2,191 085 26.0210  9.12 5000 - -- [Ba3/B+
YPCA BaHk-3 99.30 -0.20 14.55 147.33 663 604 016  04.06.09  9.60 3000 10.85 -- [Ba3/B+
YPCA baHk-5 83.99 0.49 19.05 -29.72 821 805 215 181011 10.05 3000 0.53 -- [Ba3/B+
YPCA BaHk-7 93.62 -0.75 18.09 122.66 856 810 26.01.10 0.77  19.07.12  8.40 5000 2.86 -- [Ba3/B+
YPCA BaHk-8 99.95 0.00 15.52 1.36 583 531 20.0410 093  09.04.15 11.19 10000 - -- [Ba3/B+
XKOB-2 99.32  0.01 17.27 10.65 952 924 12,0509 0.09 110510 925 3000 14.10 B+/Ba3/ -
XKOB-3 100.00  0.00 15.85 -0.05 621 572 25.03.10 0.89  16.09.10 15.00 3000 - B+/Ba3/ --
XKOB-5 99.90 0.12 15.81 -314.41 821 831 27.0409 0.04 17.0413 12.50 4000 0.10 B+/Ba3/ --
XMB-1 99.95 -0.05 15.15 10.29 623 547 06.11.09 054  31.10.11 14.59 3000 - BB-/--/--
Okenobak-1 98.00 0.00 15.80 1.09 643 590 0.70  29.12.09 12.00 1000 = --[Bal/ -
tOHMacTpym-2 99.80 -0.39 16.79 46.48 1 658 093  19.04.10 14.00 1500 - -- [Ba2/ --
Mpouue nHaHCcOBbLIE
AMKK (KO)-2 76.00 0.00 27.64 2.65 1724 1,683 169  23.08.11 9.00 900 = e
AVDKK Antait 97.00  0.00 15.29 0.96 559 509 095 13.0410 1125 300 - e
AVXKK-10 68.97 0.56 16.34 -19.15 515 530 486 151118  8.05 6000 = BBB/A3/ --
AVDKK-11 70.00 1.50 15.41 -45.85 432 445 542  15.0920 820 10000 0.00 BBB/A3/ --
AMXK-2 98.00 0.00 14.07 0.87 452 406 0.79  01.02.10 11.00 1500 = BBB/A3/ --
AVDKK-3 95.89  0.00 15.54 1.96 599 500 0.78 151010  9.40 1575 - BBB/A3/ --
AVKK-4 95.00 0.00 11.22 0.19 7 1 248  01.0212 870 900 = BBB/A3/ --
ANXKK-5 83.00 0.00 15.24 0.67 396 411 262 151012 735 2200 - BBB/A3/ --
AXKK-6 75.85 0.00 16.24 048 478 506 342 150714 740 2500 - BBB/A3/ --
AVDKK-7 70.90 0.00 16.56 0.36 524 542 420 150716  7.68 4000 - BBB/A3/ --
AMKK-8 73.99 1.70 16.02 -68.58 465 491 3o 15.06.18  7.63 5000 11.62 BBB/A3/ --
AVDKK-9 70.95 -0.05 16.37 2.30 505 526 420 15.0217 749 5000 0.71 BBB/A3/ --
BVA AVKK-A 98.00 -0.25 16.22 102.18 791 709 30.07.09 030 15.03.40  8.50 7136 4.28 - [A3/ -
BKM-JTn3nHr-1 80.00 0.00 678.54 3 282.66 67073 67,031 220509 0.12  18.05.11 16.50 180 - CCC+/--/C
BTB-Jlnanur-1 97.56 -1.46 17.87 319.11 895 818 16.11.09 054 06.11.14 1210 7385 - BBB/--/BBB+
BTB-/naunur-2 98.77  0.00 14.40 5.25 621 540 16.07.09 026 07.0715 890 10000 - BBB/--/BBB+
[TB-Vnotexa-1 80.00 1.87 21.20 -152.91 1062 1,026 187 291236  8.00 1685 0.86 -- [Baa2/ -
Esponnan-1 3528 0.00 163.53 35.76 15363 15312 16.08.10 1.16  11.08.11 14.50 2000 - e
NAXC PX-1 100.00 0.00 1145 -0.01 120 81 154 081210 11.00 380 = =[]
VAPT-1 100.00  0.00 15.35 -0.30 699 617 04.08.09 032 04.08.13 15.00 1000 - el
Mepngenp-1 98.90 0.00 19.19 217 1064 982 10.09.09 0.39  01.09.10 15.10 750 = =[]
MJIK-1 95.50 0.00 33.02 19.83 2477 2,395 028  23.07.09 12.90 550 - e
MOWA-1 78.10 0.00 29.10 3.64 1896 1,850 141 211210  9.00 1050 = -]
Homoc-/nauHr-1 100.00  0.00 12.34 -0.01 166 144 198  08.07.11  12.00 3000 - o e
OWXK-1 94.85 0.00 12.05 0.21 115 103 221 21.0212 924 1000 = /]
MAA AVKK A 88.75 0.00 13.80 0.86 320 283 190  15.02.39  6.94 1538 - - [A3/ -
MpTex/us-1 99.78  0.00 15.20 0.15 630 555 28.10.09 0.53  25.04.11 14.00 130 = -]
Nnab 100.00  0.00 12.86 -0.17 414 336 046  23.09.09 12.50 500 - o el
PeHunrc-1 110.00 0.00 1.63 2.72 -807 -854 0.95  30.03.10 12.00 750 = /]
PVATO-1 100.00  0.00 14.47 -0.02 293 327 3.02 03.06.13 13.75 508 - e
PTK-JTn3uHr-5 85.00 -3.44 27.52 501.60 1780 1,723 098 120810 835 1125 0.00 -]
TpaHcPuH-M-2 100.00 0.00 11.03 0.00 -48 -19 285 10.08.12 10.75 1500 - o e
Ypan/iL-1 94.62 0.00 21.75 5.86 1284 1,208 053  28.10.09 10.00 1000 = =[]
Ypancu6-TnanHr-1 96.60 0.00 30.93 25.60 2287 2215 24.0609 021  29.1210 11.60 2700 8.1 - [B+
Ypancu6-NnanHr-2 83.59 1.72 42.64 -373.90 3313 3267 27.01.10 0.76  21.07.11 12.99 5000 39.59 - [--[B+
Ypancu6-/nanr-3 100.50 0.00 17.75 -0.20 775 729 02.09.10 127  23.0212 17.50 1500 - -/ [B+
Ypancu6-/uanxr-4 100.50  0.00 17.38 -0.35 788 741 280110 075 19.01.12 17.50 2000 = -]
Ypancu6-NnanHr-5 100.50  0.00 17.38 -0.35 788 741 280110 075  19.01.12 17.50 3000 - - |- [B+

OuHBU3Ip-1 9950 000  10.68 0.12 77 30 117 0507.10  10.00 3000 - SYEYES



XonauHrK-1 99.95 0.00  15.54 0.08 635 572 0.64  09.12.09 15.00 350 - -]
OnemJTnz-1 89.00 0.00 51.24 21.44 4255 4175 25.09.09 045 24.03.10 16.00 600 - B-/ - /-
FOJIK-1 99.85 0.00  21.19 27.16 1359 1,369 06.05.09 0.04 28.04.10 16.00 580 - ol el e
PBK, BO-5 1327 0.2567645.34 124 473.52 6763 717 6,763,639 025 09.07.09 10.99 1500 0.11  Withdrawn/ -/ -
CuTpoHMKCe-1 9852 0.00 27.16 0.11 1844 1766 24.09.09 046  21.09.10 22.00 3000 - -/ - [B-
TeHaop-1 103.98  0.00 7.82 -2.78 -122 -193 058 17.11.09 14.50 500 - ol el e
AsTOBA3, 50-3 9854 -0.19 2042 179.52 1257 1,205 013  27.05.09 9.20 1000 - -]
ABTOBAS, 50-4 96.59 0.05 3375 6.53 2583 2,524 016  04.06.09 9.20 1000 484 -]
ABTOBAS-3 89.97 0.00  20.19 2.37 1032 984 113 220610  9.60 5000 - -]
ABTOBAS-4 9355 0.00 7644 173.61 6859 6,809 28.0509 0.3 20.0514  7.80 5000 - -]
AsTonpubop 7420 0.00 14 470.84 286 543.13 1446 319 1,446,325 0.06 29.04.09 1320 500 0.13 -]
BaroHmalu-2 85.02 -0.02 158.13 310.33 15012 14,944 19.06.09 0.19 151210 15.15 1000 1.14 -]
Bexa-1 70.00 0.00  71.87 18.67 6225 6,178 0.86  02.03.10 14.00 700 - -]
TA3®uH-1 39.75 -0.27 111.34 106.33 10117 10,069 144  08.02.11 18.00 5000 14.00 ]
MapomaluC-1 82.75 -1.26 4877 369.68 3966 3,899 0.60 2411.09  9.90 1000 0.22 el
I'C Cyxoro-1 97.00 0.00 1531 4.06 658 581 28.09.09 046 26.03.17 7.85 5000 1.16 -/ -- IBB+
NpkyT-3 83.00 0.00  24.63 2.86 1453 1411 137 16.09.10  8.74 3250 - - [Ba2/ --
Kamas-2 99.98 0.00 1157 -0.07 148 105 137 17.09.10 11.25 1500 - ]
Knpos.3n-1 99.00 0.00  16.69 0.14 701 653 092 240310 14.90 1500 - el
KMrO-1 99.10 0.00 1271 0.21 305 257 091  16.03.10 11.30 1000 - -]
Kpuoren-1 86.00 1.00  41.30 -230.54 3206 3,145 065 15.12.09 13.00 1000 0.02 -]
Kypraxmatu-1 91.00 0.00  86.95 144.99 7898 7,833 19.06.09 0.18  10.06.10 11.25 2000 0.46 ]
JIBP-UHTep-1 9445 0.00 2577 473 1667 1,599 0.60  26.11.09 14.50 300 - el
TNomo-3 93.01 0.00  41.81 14.30 3321 3,241 041  05.09.09 18.50 1000 - -]
Mur 96.50 0.00 3525 52.33 2734 2,676 015 03.06.09 7.85 1000 0.36 -]
MotopocTpouTent-2 91.51 0.00 7.35 1.55 -265 -308 127 150710  0.10 1000 - -]
O3HA-1 99.80 0.00  11.06 0.12 185 123 0.64  08.12.09 10.50 500 - -]
OM3-5 9550 -050  22.12 164.89 1356 1,275 03.09.09 040 30.08.11  8.80 1500 - CCCH/ -/ --
OM3-6 9368 0.00  22.04 4.95 1286 1,222 11.12.09 063 310513 10.25 1600 - CCCH/ -/ -
Mm3-1 91.70 -0.02  52.51 55.97 4428 4,346 028  21.07.09 12.00 1200 - -]
MpomTpakTop-2 7450 0.00  92.56 54.55 8373 8294 271009 050  18.10.11 10.75 3000 0.00 -]
MpomTpakTop-3 5262 0.04 75198  1240.15 74367 74285 03.08.09 0.31  24.07.13 12.00 5000 0.52 -]
MpoToh-1 65.00 0.00  70.79 13.88 6100 6,048 22.06.10 1.04 12.06.12 16.00 1000 - -]
MTNA-1 101.50 0.00  12.10 -1.18 311 238 056  11.11.09 14.50 500 - -]
PocTeepron-1 8201 0.00 367.70  1350.59 35985 35935 013  26.05.09  9.30 800 - -]
Caryph-2 97.98 0.00 19.77 0.38 1011 963 23.03.10 091  20.09.11 16.50 2000 - ]
Caryph-3 91.85 0.00  32.84 6.91 2368 2,303 08.1209 062 06.06.14 16.25 3500 - el
CesCtABTO 8345 0.00  36.25 10.41 2672 2,626 0.77  21.01.10  8.00 1500 - -]
CesCtABTO-2 59.00 -6.00 64.67  1244.89 5472 5426 26.07.10 121 17.07.13  7.70 3000 0.00 -]
TB3-3 66.00 0.00 73873  2242.78 73071 73,001 30.06.09 0.20  18.06.10  10.00 1000 - ]
TpaHcmaru-2 98.06 0.00 2044 0.63 1088 1,041 17.0210 0.81  10.02.11  17.00 4000 - el
YMMO-2 9710 0.00 1747 2.00 820 761 066  17.12.09 1225 4000 - -]
YOM3-1 97.00 0.00  19.65 0.59 984 933 1.06  10.06.10  16.50 1000 - -]
YpanBar3-2 99.10 0.00  19.57 -0.03 947 904 1.37  05.10.10 18.00 3000 - ]
OMAnbsiHe-1 80.00 0.00 164.64 227.35 15647 15568 14.07.09 026  08.07.11 13.50 2000 - el
OHepromalu-1 7750 022  69.97 -47.48 6089 6,020 01.12.09 059 221111 13.00 700 0.39 ol el
Amypmer-2 28.76 -1.02  355.21 1944.33 34561 34513 0.84  26.02.10  9.15 2000 0.00 -]
Amypwet-3 2590 0.00 - - - - - 150411 1275 3000 0.36 -/
Bero-1 8295 -0.35 25446  1604.68 24655 24,596 015  03.06.09  9.10 1500 1.64 -]
Benon-2 63.12 0.00 254.51 279.34 24599 24517 31.08.09 039 23.0212 925 2000 13.32 -]
[nNOC-1 90.00 0.00 84.24 112.34 7619 7547 26.0609 021  19.06.12 13.10 2000 - -]
3onCenura-2 7891 000  61.57 19.75 5229 5170 30.12.09 067 21.1211 15.00 500 - -]
Koke-1 9330 -3.60  40.07 180143 3185 3,106 027 16.07.09 895 3000 3838 -]
Koke-2 9140 240  19.98 -345.84 1031 984 220310 092 15.0312 870 5000 - -]
Metcepsuc-1 9860 0.09  23.95 -55.04 1609 1,558 05.06.09 013  23.05.12 12.00 1500 3.11 -]
Meyen T/-1 98.05 -0.05  17.63 51.64 966 900 018  12.06.09 550 3000 - -]
Meyen-2 87.85 0.34 2140 -37.67 1154 1,105 21.06.10 112  12.06.13  8.40 5000 16.63 -]
HwxlleHckoe-2 88.22 27.65 109.99 -106091.41 10197 10,127 020 18.06.09 13.00 550 0.45 -]
HwxJlenckoe-3 90.00 0.00  31.10 5.62 2161 2,113 250110 0.75 16.07.13 14.00 1000 - -]
HM3-1 90.00 0.00 51.75 31.95 4331 4249 2508.09 035 14.02.10 13.00 1200 - -]
PMK-1 70.00 0.00 57.24 14.50 4752 4,704 097  06.0410 875 3000 0.08 el
Pocckar-1 97.00 0.00 3342 11.32 2516 2435 28.07.09 029 21.07.10 20.00 1200 - -/
TMK-3 9401 -069  18.09 103.61 850 803 16.0210 0.84  15.02.11  9.60 5000 15.51 BB-/Ba3/ --
Y3MC-1 7650 0.00 380.27  1052.98 37230 37,165 17.06.09 0.18  10.06.10  10.00 1500 - ]
Ypananektpomeab-1 83.00 200 3379 -364.42 2415 2368 09.03.10 088 28.0212 825 3000 8.30 el
YTns-1 89.13 -0.16  21.20 22.01 1134 1,085 112 16.06.10  9.50 3000 3.38 - /Withdrawn/ -
YTMn3-3 90.06 -1.94  18.36 170.89 823 778 28.10.10 140  21.04.15 10.00 8 000 - - [Withdrawn/ --
AnamaHT-2 98.85 0.00 2859 26.95 2077 2,034 21.05.09 0.12 20.05.10 16.00 2000 - e
nMocCrtp-2 9500 0.00 36.73 7.76 2805 2,726 21.09.09 044  17.03.11 21.00 4000 - -]
I'pagocTpoii-1 100.00 0.00  11.28 -0.06 164 117 11.03.10 0.88  03.03.11 11.00 450 - ]
[les-tOr-1 99.90 0.00  18.85 0.17 911 858 099  18.05.10 18.00 1000 - el
JIKC ®XC-1 99.93 0.00 1243 0.26 333 265 060 24.11.09 12.00 500 - -]
XKenpopun-1 96.37 -0.08 4245 132.69 3454 3397 11.06.09 0.15  30.11.10 12.50 1500 228 -]
XKenpopun-2 98.38 -0.12  64.85 776.55 5724 5735 05.05.09 0.04 19.04.12 1349 2500 - ]
XKenpopun-3 99.65 0.00  13.56 -0.05 203 235 2.87  19.09.12  13.00 2000 - -]
KunCou-1 100.00  0.00 711 0.08 -178 -253 052 2210.09 7.00 600 - -]
KunCou-2 9450 -349 2348 450.52 1380 1,327 092 15.04.10 13.00 1500 - -]
KunCou-3 9955 0.00  23.51 42.32 1586 1,592 29.0409 006 26.07.11 13.90 1500 - -]
KK-1 66.50 0.00 121.39 45.11 11212 11,153 0.67  24.12.09 20.00 1000 - -]
KpacHblit Boratbipb-1 8560 0.00  34.06 7.30 2448 2402 082  11.02.10 11.00 2000 - -]
Napbs-1 100.00  0.00 9.73 -0.04 105 26 23.09.09 044 13.09.12 10.00 500 - -]
JICP-1 61.00 -0.77 132.61 497.25 12343 12,279 0.63  08.12.09 10.70 2000 0.02 -]
NICP-2 80.55 0.00 136.78 179.29 12855 12,776 16.07.09 027  14.07.11 835 3000 - -]
NCP-Tpynn-2 7399 0.00 6447 18.18 5492 5445 09.02.10 0.79  01.08.13 13.25 5000 - --/B1/B
N3Kctpoit-1 9233 0.00 2161 0.93 1141 1,097 148 141210 15.00 1500 - -]
Makpomup-1 99.00 0.00  17.26 1.38 869 788 02.09.09 040 26.02.13 14.00 1000 - -]
Makpomup-2 7500 0.00 255.54 412.10 24738 24,661 08.07.09 025 03.07.12 16.50 1500 - -]
Metpoctpoii 96.00 -0.51 - - - - - 230911 0.0 1500 0.00 ]
MWAH-[leB-1 8500 0.00  36.41 6.98 2679 2,631 0.87  02.03.10 13.00 2000 - el
M-WHayctpus 2403 312 12986 -1797.30 11942 11,902 173 16.08.11 12.25 1000 0.01 -]
M-MHaycTpus-2 50.33 -0.59 1217.97  8107.86 120975 120,896 17.07.09 0.27  10.07.13  15.00 1500 0.01 -]



Mupaic-2 3721 050 90883 413436 90020 89,941 044 170909 1099 3000  0.08 - [Caal/C
Muar-1 8500 000 11016 11927 10195 10,116 20.07.09 027 130710 1650 1500 - ypype
MOPE-T-1 99.90 000  16.22 -0.26 786 705 100809 032 030810 1550 1000 — —j/ i
Mopro-1 10000 1029 1233  -147424 271 223 030310 0.87 280241 1200 500  62.00 -]
HoMHaecr-1 10001 000  14.19 0.17 602 524 16.07.09 025 07.07.11 1400 380 — — /==
MeHonnakc-2 8399 000 4300 10.26 3350 3303 280110 075 19.07.12 1390 2500 - Sy
P pynn-2 99.97 000 1542 0.18 715 634 27.07.09 029 230741 1500 1500 — —j/ i
PyGH-1 99.02 000  14.52 132 573 49 049 131009 1200 1200 - ey
Cibakagemcrpoi-1 9310 -140 13621 363252 12846 12818 009 120509 1450 500 130.36 — /==
CranbahoHg-1 101.00 000  10.12 -6.46 206 134 300609 021 181213 1500 700 - ]
CTpoiAnbAHC-1 9970 000 1157 0.36 305 224 260809 038 230211 1050 600 - ~f=i=
CTPOIMOHTZ-1 86.00 000 14367  247.70 13566 13497 23.06.09 0.9 150641 1500 1200 - gy
CTpTplas-2 68.01 590 2422  -40375 1279 1,300 276 130712 849 5000  1.37 — /==
CrpTpras-3 9785 026  19.12 -29.98 944 892 190410 093 11.0413 1125 5000 4501 o]
CY-155-3 9110 000  30.18 3.95 2060 2013 240210 082 150212 1600 3000 = -/ [BB+
Carn Mpynn-1 68.92 647 295548 -324900.73 294768 204727 19.0509 011 150512 1170 1000  40.36 Sy
TexHukonb-1 10250  0.00 = — = — - 111109 1510 1500 — — /==
TexHrorb-2 7025 000 15063 12499 14200 14120 17.09.09 042 07.0312 970 3000 - ]
Ounarce- AMN-1 9400 000 1526 0.48 480 450 175 030311 1100 435 — — /==
X-MCTpoiiP-1 9500 223 2511  -30467 1544 1491 280410 091 13100 1300 3000 28.75 Sy
X-MCTpoiiP-2 97.00 7.04 1941 124214 96 916 260110 073 120711 1400 2000 — il
LYH-2 9899 000 1351 0.47 399 353 076 200110 1175 1500 - B/~ /-
neprouns-1 9342 000 1757 1.16 763 716 120 210740 11.00 400 — ==
ATIBAHCT 7000 000 14373 11507 3505 13426 18.09.09 044 140911 892 3000 10.92 —7=1~
Faanpow-4 9803 005 10.98 -5.90 140 9% 082 100210 822 5000 1993  BBB/A3BBB
Faanpow-6 99.00 002  10.31 -4.02 193 111 033 060809 695 5000 040 BBB/Baal/BBB
Faanpow-7 97.85 044  11.14 89.69 219 146 054 291009 679 5000 - BBB/Baal/BBB
Faanpo-8 8866 000  12.68 0.59 171 165 229 271041 700 5000 - BBB/Baal/BBB
Faanpon-9 7849 000 1384 0.30 249 259 403 120214 723 5000 - BBB/Baal/BBB
Fasakc-1 7250 000 447.95 115833 43994 43924 220609 020 131210 1250 1000 - e
FasaHeproceTe-1 9414 000 1044 0.17 103 78 281 200612 800 1500 000 —j/ i
FasaHeproceTs-2 9480 205 2226  -483.94 133 1,260 291009 053 230413 1075 1500  2.04 -]
Wherpa-2 9110 215 2811 45874 189 1,831 031209 062 201141 1070 3000 = ===
Virepa-Ou-1 9880 007  20.68 -39.67 1283 1,233 010609 013 201112 1040 5000 11.34 ]
Komnriexc-1 6443 000  99.24 31.65 8970 8923 078 040210 1550 1000 - ~f=f=
TYKOWN-2 9825 -003 1051 6.91 144 76 059 17.11.09 725 6000 - BBB-/Baa2/BBB-
nyKown-3 8827 000 1277 0.56 169 170 240 081211 740 8000 - BBB-/Baa2/BBB-
TYKOWIT-4 7650 -1.06  15.03 40.44 363 378 380 051213 740 6000 010 BBB-/Baa2/BBB-
Maputiciuii Hr3-2 8130 -169 21364 336090 20562 20493 0207.09 020 161210 1300 1500  2.94 =]
Moco6nras-1 80.00 000  26.23 1.74 1572 1,539 180 170511 1200 2500 - gy
MocoBnras-2 5700 700 4486 85064 3434 3397 182 240612 925 3000 001 — /==
HCX-1 9800 000 2504 17.03 1702 1,633 230609 020 151211 1300 1000 - ]
?axana”c”eq’Tera‘*' 9750 000  17.31 1.93 815 750 062 021209 1250 1500 = =f=l=
Tonnpow-1 10000 205 2143  -26564 1176 1,124 092  16.0410 16.50 50 070 ]
®astoH-1 5500 -003 63522 124731 62690 62,609 031 300709 1350 1000 0.3 =f=f=
7-01 KOHTVHEHT-2 7725 028 29260 -8.08 28459 28389 230609 020 140612 780 7000 7.4 oy oy
ABTOMMP-2 9974 000 134 1.25 672 744 020609 021 230610 010 2000 - ~f=i=
AflbKop-1 9500 000 1852 367 931 869 064 081209 955 1500 - gy
Anexa 36.6 4993 077 198200 -6380.60 197390 197,315 023 300609 989 3000 076 ===
Benkmrioc-1 9500 000 28.26 6.19 1943 1,862 050 2210.09 16.50 500 - ]
Becrep-1 10000 000 1564 0.41 722 640 210809 035 11.0811 1525 1500 - ~f=i=
Busar-1 96.20 000 16.88 127 719 666 095 200410 1210 1000 - gy
BuKTOpHS-2 7991 146 4485  -30650 3526 3479 083 160210 1089 1500 048 ===
Bocrok-Cepic-1 7500 300 117.64 -2060.29 10901 10,822 042  10.09.09 1099 1500  0.74 ]
FopCynep-1 9800 000  20.22 7.9 1198 1,116 028 21.07.09 1150 1000 - ~f=i=
Llet.myp-LL-1 6546 000  18.84 0.37 75 172 438 260515 850 1150 - ey
I3 Cur-1 9735 000 10932 78489 10171 1082 07.0509 0.04 2010411 1300 2000 B
[lukcu-1 6222 222 4239  -287.94 3191 3,162 177 170311 925 3000  0.21 -]
[inkcnc-1 7000 000 28358 43041 27533 27453 028 200709 1250 1800 — ===
WKC 5 8801 -0.84  19.70 95.91 978 931 080710 118 010714 760 9000 053 BB-/B1/ -
Wekpacod-2 1957 000 62918  321.72 61960 61911 083 020310 1330 300 — /i
Kapycen-1 9890 000 1513 141 645 566 17.09.09 044 120943 1200 3000 - -]
KOHTW-PYC-1 9450 000 7220 10960 6430 6372 180609 0.5 020610 1800 750 — —ji=i=
Koneiika-2 9824 000 1844 0.34 47 737 228 150212 1650 4000 - CCCH/ -/ -
Koneiika-3 10000 050 2225  -158.89 1380 1,297 190809 036 150212 9.80 4000 S| sl
Kopa-1 99.99 000  11.49 0.23 330 249 026  14.07.09 11.00 1000 - -]
Nagepra-1 10010 000 397 -3.40 570 -624 092 080410 1600 1000 — — /==
M.Buneo-1 9962 000 1352 0.23 447 377 058  18.11.09 1250 2000 - ]
MarHur-2 7750 100  19.24 -58.14 793 809 264 230312 820 5000 - ~f=i=
Maxees-1 90.01 001 11839 21934 11047 10988 11.0609 0.16 030610 1510 600  0.05 gy
MKanmran-1 9990 000  9.03 -0.03 55 27 037 200809 860 1500 = ===
Moweria-1 9800 000  36.80 71.12 2904 2871 010 140509 1250 1000 - ]
Mocmapr-1 8016 000  79.95 41.09 7119 7,034 211009 047 120412 17.00 2000 = =(l=ll=
HTC-1 80.00 000 4989.18 8328217 498154 498,164 040509 006 260411 1500 1000 - gy
MapkerXonn-1 99.00 000  14.98 0.24 530 481 093  01.0410 1310 300 — — /==
Matapcon-1 66.56 670 10696  2783.07 9769 9,710 066 171209 1250 2000  0.00 ]
Mporex-1 87.30 230 3813  -63667 2916 2843 06.11.09 055 021111 890 5000 0.5 ~f=i=
PyGex-Mnioc-1 9500 000 2674 136 1698 1,645 101 010610 20.00 1000 - gy
Camoxgar-1 2002 000 212365 367277 211504 211,405 042 211009 1450 1500 — /i
CropTh-1 99.90 000  18.07 2.13 1024 979 260509 012 210510 17.00 3000 - -]
Textocuna-1 90.00 000 13460  327.77 12674 12622 020609 0.4 260511 1250 2000 — — /==
TOM-Khyra-2 9383 000  69.10 84.36 6113 6048 110609 0.8  09.1240 2000 1500 - Sy
YepaoitnOn-1 9500 000 92024 2209273 91268 91274 210409 002 150410 1300 1500 — —j/ i
Xonwaeii-1 9468 000  20.12 155 1042 994 095 01.0410 1300 1500 - -]
99K0-2 99.00 000  20.21 0.28 1072 1,024 075 220110 1800 1500 — ===
AnaflyLKIH-2 8150 000 5568 2111 4650 4501 021209 060 231111 1230 1000 - —7=1~
AnTak-1 6840 0.00 46371  1022.21 45560 45485 023 300609 14.00 150 — — /==
ApHecr-1 9880 000 3554 12181 2788 2,79 006 290409 1100 600 - Sy
Bapenies-1 10005 000 16.74 0.74 859 782 09.07.09 024 040711 1600 800 — —j/ i
BopoauHo-1 9820 000  13.69 1.12 42 383 066  16.1209 1050 2500 - -]
Bpasepck-1 90.00 000  34.89 7.22 2557 2,501 068 251209 1500 500 — ===
BBL-2 8950 000  17.01 1.19 673 635 155 151210 9.00 3000 - BB-/Ba3/ -



HonroBow
MHCTPYMEHT

Lena ::' foxon- W3m.3a HomuHanbHbIh 2T fata [liopa- [ara CraBka O6bem O6bem  KpeauTHbin
on,  HOCTB AeHb cnpaga p3A obepTbl UWA MoraleHns KynoHa BbiMycka TOProB PeNTUHT
A (S&P/Moody's/

0,
HON/IOVI(:I;ﬂa nn. % 6.n. 6.n. 6.n. ner %  MAH.py6. MIH.py6. Fitch)

BB[-3 15.53 -68.42 550 505 03.09.10 27.02.13 0.10 BB-/Ba3/ --

roTaK-2 8150 000 20989 41957 20187 20118 020 180609 1300 1500 gy
[looLeHTp-1 8401 000 4028 391 3044 2993 110 080710 2000 1000 - le]
Virypucr-1 7500 000 4514 1085 3543 3491 096 210410 900 1000 - iy iy
Kapar-2 8500 000 14276 22574 13470 13398 200609 021 221209 1500 500 - —l=]-
Mrkost-2 9693 416 2247 -1589.93 1405 1323 270809 035 07.0243 1190 2000 27.85 iy iy
MKX-2 9310 210 3817 78316 2966 2884 038 250809 1450 1000 - l]
HatypMponykT-2 6994 000 58998  1689.40 58197 58129 019 160609 1450 1000 - iy iy
O6KorHTepsH- 8800 000 2127 342 1148 1098 210510 105 160512 770 3000 - -1~
OBKoramTepsI-2 9980 025 1605  -657.08 845 855 240409 004 170413 1040 3000  0.10 ~1-IB
OX3-1 8100 000 6390 2432 5485 5416 058 181109 1450 900 - Y
Muegom-1 9998 000 1663 027 780 700 061109 050 220410 1600 1000 - iy iy
PecropaHrc-3 8200 000 33486 109836 32699 32645 040609 014 261110 1200 1000 - —l=]-
Pocr-Tlait-1 4300 300 263429 -7045042 262612 262534 170700 025 080740 1450 1000 0.7 iy iy
PycMope-1 7752 2.38 - - - - ~ 140612 1270 2000 - el ]
CAH-2 9223 252 3601 101640 2759 2677 035 130809 800 4000 1782 iy iy
Cumpciuii Beper-1 5001 000 312745 13366.00 311941 311869 260600 020 180612 1325 1500 - —l=]-
Cukeprus-1 9920 -007  96.00 - 8847 8850 130400 001 220409 1250 1000  0.10 iy iy
Cukeprus-2 9425 000 2387 6.69 1497 1424 221009 053 220710 1070 2000 - —l=]-
CnapraKT[l-2 10000 000 1658 042 787 709 290909 046 220311 1600 1000 - iy iy
Xoprexc-1 8500 300 2114  -17891 1007 1005 280212 240 140843 1300 1000  0.00 le]
Yepkuzoso-1 9000 104 11437 135566 10647 10590 050609 015 310511 885 2000 202 iy iy
OproHnpon-1 9460 -090 3381 29895 2518 2438 042 100909 1700 1200 027 —l=]-
IOHMMnTK-1 7649 079 10721  -428.41 9860 9780 10.09.00 042 060911 975 2000 013 Yy
PernoHansHbIe n MyHUUMNanbHbIe
BaILKOpTOCTanS 9800 013 1205 2756 305 233 05 041100 802 1000 124  BBwBal-
BallKopTocTak-6 10000 000 817 0.01 200 247 153 301110 802 1500 ~  BB+Ball-
Benrop.0611.-2006 9300 000 1156 038 61 54 227 194011 7.88 1020 - - Bat/ -
Benrop.o6n -3 8695 000 1923 178 03 862 148 101110 838 2000 - - Ball -
Benrop.o6n.-5 8500 000 1329 027 182 205 339 140513 823 1500 - -~ Ball -
Bonrorp.o6. 9912 000 1558 943 761 696 048 110609 1001 210 - BB /-
Borrorp.o6n -1 %25 022 1977 7151 117 1,001 041 170610 1000 280 - BB/ /-
Bonrorp.o61.-3 9750 000  10.80 0,65 100 51 105 190510 810 550 - BB/ /-
Bonrorp.o6.-4 8700 290 1658 21330 616 562 171 150512 815 1000 070 BB/ /-
Bonrorp.o6.-7 10001 000 976 0.04 95 121 202 120612 978 1000 - BB/ /-
Bonrorpas-2 10100 000 789 060 443 199 069 211209 915 600 - Il
BopoHeX.061.-2 9912 004 1745 2975 913 844 020 180609 1200 500 - iy iy
BopoHex.o6n -3 8700 000 1831 0.90 765 742 197 270611 1025 500 - —l=]-
Bopotex.o6n.-4 9002 000 1442 0.28 04 32 273 250612 1000 1000 - iy iy
Varosckas o6n-34-1 8800 -101 2525 16431 1562 1499 088 091110 900 1000 - —l=]-
VpiyT.06n.31-1 9702 002 1615 470 750 655 043 171209 800 390 - B~/
VpkyT 06n.31-3 900 000 822 007 45 205 093 241110 725 1290 - B~/
VpkyT 06 31-4 9450 -025 1824  58.10 21 815 057 260510 750 600 - B~/
VpkyT.06n.31-5 9100 000 1649 161 652 586 124 264041 820 1650 - B~/ -
VpkyT.06n.31-6 10000 000 946 0.00 90 144 164 221112 920 3116 - B~/
KasaHb-6 9838 003 1285 1192 432 350 039 290809 800 2300 2420 le]
Kanmbikis:-1 9790 000 1385 0.29 34 337 128 240810 1150 300 - iy iy
Kanyx.obr.-3 7200 000 2259 096 117 1142 276 291112 915 1000 Withdrawl -
Kanyk.06.-4 10000 000 1053 0.10 6 40 176 260613 1031 1500 0go  \hdrawm-
Kapenus-1 9967 000 831 0.05 A0 180 072 020610 790 500 - ~/~[BB-
Kapens-11 8902 000 1484 0.39 3BT 366 260 100512 1000 800 - ~ ]~ [BB-
Kapenws-2 9045 000 1577 143 568 513 136 140411 807 1000 - -/~ [BB-
KipoB.obr.-2 9500 000 2156 7.78 1284 1,20 046 240909 845 210 - ~1-JB
Kowi-6 9950 000 1154 0,04 s g7 136 141010 1150 700 - - /Ba2/BB
Koww-7 8295 000 1455 0.33 07 3 334 221113 900 1000 - - IBa2/BB
Kow-3 7024 024 1516 821 393 404 464 031215 800 1000 058 - /Ba2/BB
KocTpom.o6n -5 7595 042 2240 2952 1136 1135 237 201212 900 3000 008 iy
KpacHogap kp.-2 9908 000 1304 672 502 432 190609 020 141212 790 1500 - BB/ /BB
Kyprato6n.- 905 000 1626 264 696 640 068 174209 925 500 - iy iy
TleH.o6n.-2 10350 1550 1195 -1236.75 174 132 149 081210 1401 800  0.00 BB/ - /BB
TleH.o6n.-3 8300 000 1749 0.15 612 634 392 051214 1225 1300 - BB/ - /BB
funeL.o6n.-4 9800 200 978  168.13 24 88 128 1907411 795 1500 000 ~1~/BB
funeL.06.-5 9150 000 1519 163 524 478 122 150740 710 500 - ~1-/BB
funeL.o6n -6 8599 000 1643 070 551 540 223 050613 898 1500 - ~1-/BB
Maranat-7 8805 000  23.97 314 1415 1366 108 310510 1000 360 - iy iy
Maranas-8 10080 430 1138 -647.07 185 136 076 110310 1200 800 000 —l]
Mapwit 3n-5 9920 -006 1573 6678 790 744 012 230509 825 500 - iy iy
MO-4 9939 -005 3164 32193 2404 2414 004 210409 1100 9600 1927 Withdrawn/B3/
MO-5 9070 050 2213 73.14 1243 1195 095 300310 1000 6000 091 Withdrawn/B3/
MO-6 8194 045 2131 3382 1081 1,049 180 190411 900 12000 431 Withdrawn/B3/
MO-7 6303 098 2099  -47.05 %9 976 377 160414 800 16000 026 Withdrawn/B3/ -
MO-8 7606 072 2253 4955 1165 1,145 220 110613 900 19000 572 Withdrawn/B3/
MO-9 10005 0.05  18.82 319 835 792 176 150312 1810 33000 ~ Withdrawn/B3/ -
Moc-38 930 430 1282  -32151 % 215 158 261240 1000 5000 - BBB/Baal/BBB
Moc-39 7333 000 1580 030 4“7 460 415 210714 800 10000 - BBBIBaal/BBB
Moc-41 9900 000  9.00 0,15 98 144 125 300710 800 10000 - BBB/Baal/BBB
Moc-44 7300 173 1483 5748 %0 372 465 240615 800 20000 093 BBB/Baal/BBB
Moc-45 8000 010  16.85 444 50 563 278 270612 800 6718 20131 BBB/Baal/BBB
Moc-46 9974 014 919 5062 2 10 029 250709 800 10000 1496 BBB/Baal/BBB
Moc-47 9992 042 966  -80257 02 21 006 280409 800 10000 - BBB/Baal/BBB
Moc-49 6249 000 1650 018 541 55 538 140617 800 1961 - BBB/Baal/BBB
Moc-50 8330 008 1646 376 539 539 239 181211 800 7795 043 BBB/Baal/BBB
Moc-58 9004 004 1647 3.05 584 560 193 010611 1000 6450 27791 BBB/Baal/BBB
Moc-59 %90 014 1430  -17.32 867 417 088 150310 1000 10000 16076 BBB/Baal/BBB
Hinkerop.o6.-3 9100 000 1506 112 489 433 144 201011 820 2000 036 - /Caa3/BB-
Hinkerop.o6 -4 8702 152 1642 10742 588 550 183 174112 850 2700 525 - /Caa3BB-
HoBocw6.061.-14 9580 000 1179 0.5 173 124 133 241210 814 2000 - -1~ /BB
HoBocw6.061.-5 9800 000 1284 298 20 329 043 151209 750 938 368 -/ /BB
Hosocw6mpei:-3 9923 024 1540 10598 719 640 027 140709 1200 1000 - BB/ /-
Hosocw6mpci-4 %00 000 1256 083 %7 220 116 240610 850 1500 - BB/ /-
Horuox-2 9000 000 4627 2883 3778 3697 037 210809 1025 500 003 iy
Mers.06n -1 9793 000 1434 245 551 474 050 131009 940 400 - -/~ /BB
MeH 0612 9000 000 2123 280 1145 1086 103 261110 980 1000 - -/ /BB

Camap.o6n.-2 9105 000 1459 1.49 451 408 136 0909.10  6.82 2000 - BB+/Bat/ --



Cawmap.o6n.-3 87.00 0.00 15.00 0.78 418 404 212 11.0811  7.60 4500 - BB+/Bat/ --
Cawmap.obn.-4 80.00 -2.00 15.81 100.31 431 458 284 200612 6.98 5000 0.39 BB+/Bat/ --
Camap.obn.-5 82.50 -0.13 19.37 9.43 847 835 221 191213 9.30 8300 4125 BB+/Ba1/ --
Caxa (fkyT)-8 90.50 -0.26 17.04 24.81 692 640 139  26.0611  8.80 2500 4525 BB-/ -- /BB
Caxa(fkyT) 76.00 0.00 17.21 0.54 573 598 330  11.0413  7.95 2500 - BB-/ - /BB
Teep.061.-34005 100.10  0.00 15.80 -0.03 518 491 192 261213 15.00 4000 - B+/ -/ --
Tomck.06m.-3 94.78 -0.72 16.20 153.88 718 648 0.57  09.11.09  6.00 450 - B-/ -/ -
Tomck.06m.-4 87.55 -0.22 16.38 20.04 612 563 154 261211 7.00 750 0.66 B/ /-
Tomck.06m.-5 98.54 0.00 7.97 -0.03 -331 -315 261 171212 8.00 1400 - B/ -/ -
TomckAam-1 88.00 0.00  33.01 11.05 2389 2291 0.61  20.05.10  9.00 350 - -]
Tynbek.06n.-1 99.62 0.00 10.64 2.30 255 181 022  28.06.09 850 1500 - el
Yamyptua-2 79.00 0.00 17.74 0.68 627 652 282 150712 840 1500 - --[Bal/--
yamyptis-3 100.04  0.00 1117 -0.01 -29 -6 344 13.07.13  10.90 1000 - -- [Bal/ -
Ya-2006 90.00 0.00 26.34 7.51 1705 1,648 067 181209 838 500 - BB-/--/ -
Xabap.kp.-6 95.03  0.00 16.14 3.87 701 636 061 241109  7.00 400 - el
Yebokcapbl-1 96.95 0.00  21.97 12.71 1373 1,292 028  20.07.09  8.99 250 - =[]
YysaLmsa-5 85.00 0.00 17.02 1.14 637 614 196  05.06.11  7.85 1000 - -- [Ba2/ --
YyBaLums-6 88.93 0.00 12.37 0.37 104 119 266 17.0412 7.74 1000 - -- [Ba2/ -
Yysawma-7 7500 -1.00  20.25 52.81 871 906 301 040613  9.66 1000 0.04 -- [Ba2/ --
Akytna-6 97.63 0.01 14.25 -0.01 493 417 0.68  13.05.10 10.00 1600 0.39 BB-/ -- /BB
Axytna-7 75.00 0.00 18.15 0.71 662 701 303 17.0414  7.80 2500 - BB-/ -- /BB
Ap.obn.-4 99.80 0.07 11.68 -53.75 383 333 0.13  26.05.09 10.00 1000 - -/ --[BB-
Ap.obn.-6 87.00 0.00 17.46 1.83 732 680 141 19.0411  7.50 1500 - -/ -- [BB-
Ap.obn.-7 93.93 027 15.19 -35.90 557 509 0.87  30.03.10  7.50 3150 8.04 -/ -- [BB-
AAp.obn.-8 100.00  0.00 9.31 -0.10 -102 -148 162  30.06.11  9.50 2200 - -/ -- IBB-
Apocnasnb-1 94.96  -0.04 17.93 10.76 864 807 068 171209  9.00 200 0.02 ol el e
Arpl'pynn-1 73.00 0.00 1546.92  9807.25 153911 153,869 0.12  20.05.09 12.00 400 - [
Arpukallr-1 4.30 -0.76 73 229.83 2 126 204.13 7322106 7,322,030 048  29.09.09 13.50 1000 0.00 -]
Arpokom-1 65.00 0.00 728.48 1946.60 72042 71970 26.06.09 021  21.06.11 20.00 1500 - o e
AlpoCoto3 96.20 -1.03  57.25 1411.51 4944 4,900 012 21.05.09 1328 500 - -/
Komoc-1 7499 0.00 219.97 309.54 21175 21,095 27.07.09 027  21.07.11 15.00 2000 - e
Mupatopr-1 90.50 0.00  54.38 35.32 4601 4519 07.08.09 033 02.08.12 14.50 2500 - -]
Hactiowa3K-1 9385 -1.15  25.98 223.30 1672 1,612 066  18.12.09 14.50 1000 - e
Oro-arpo-3 17.00 -2.00 - - - - - 09.07.10 15.00 1500 0.01 -]
MABA-2 64.43 -8.2145735.65 3 818 980.09 4572796 4,572,786 06.05.09 0.07  21.10.11  12.50 1000 1.59 el
Pasrynsi-2 7000 -480  39.72 446.03 2899 2878 203  27.09.11 17.00 2000 0.00 =[]
Pasrynsi-4 60.09 0.00 3968.18 27 687.20 396032 395981 28.05.09 0.13  22.05.13 11.70 3000 - e
CoppyxecTso-1 51.00 0.00 284.63 245.26 27582 27,500 0.50  22.10.09 1045 2500 1.21 e
Apkren-2 100.03  0.00 14.18 0.09 451 398 19.04.10 092  09.04.12 13.75 1000 - [
BonraTen-2 99.10  0.00 15.30 0.92 647 560 03.12.09 050 30.11.10 13.00 2400 - BB-/ -- /BB-
BonraTen-3 93.00 0.00 18.21 3.01 863 794 082  30.11.10  8.50 1840 - BB-/ -- /BB-
BonraTen-4 98.17  0.04 13.12 -1.87 452 371 10.09.09 041  03.0913  7.99 3000 0.45 BB-/ -- /BB-
BbimMnenKowm-1 94.33 -0.27 17.65 45.14 813 767 26.01.10 077 19.0713  9.05 10000 87.76 BB+/Ba2/ --
JlansCas3b-2 82.81 -11.25  30.54 1498.07 2078 2,027 04.06.10 1.01  30.0512 8.85 2000 4.14 - /--[B+
flanbCea3b-3 99.50 0.00 12.14 6.18 423 364 0.15  03.06.09  8.60 450 0.38 - [ -- [B+
MITC-4 99.74  -0.02 14.52 89.62 692 702 0.04 220409 7.0 1500 - BB-/Ba3/ --
MITC-5 99.40 0.05 12.01 -31.39 416 366 27.05.09 0.13  25.05.10  7.10 900 - BB-/Ba3/ --
MTC-1 100.06 -0.14 14.42 16.61 473 420 26.04.10 0.94 171013 14.01 10000 - BB/Ba2/BB+
MTC-2 99.90 -0.15 14.59 17.04 488 436 29.04.10 096  20.10.15 14.01 10000 0.00 BB/Ba2/BB+
MTC-3 93.75 1.10 15.03 -115.33 515 467 24.06.10 1.14 120618 870 10000 0.00 BB/Ba2/BB+
Hayka-Cssi3b-1 100.00  0.00 15.86 -0.25 649 595 15.01.10 0.70  27.06.13  15.00 400 - e
C3T-3 91.50 0.00 16.28 1.34 621 573 133 240211  8.60 3000 - BB-/ -- /BB-
C3T-4 86.50 0.00 17.74 1.34 733 691 170 081211 8.10 2000 - BB-/ -- /BB-
Cn6Ten-6 92.50 0.00 16.38 1.16 628 586 137  16.09.10  9.75 2000 - - [--[B+
Cn6Ten-7 99.95 0.05 9.14 -44.29 134 92 012 20.05.09  8.65 2000 5.14 -/ - [B+
CnbTen-8 95.50 0.00 16.18 2.59 660 613 18.0210 082 08.08.13  9.75 2000 - - /- [B+
Cunteppa-1 97.50 -0.18 19.93 72.35 1155 1,073 10.08.09 0.33  01.08.13 11.00 3000 - o e
Cucrema-1 100.58  0.01 19.06 -1.89 943 895 15.03.10 0.88  07.03.13 19.00 6000 283.95 BB/Ba3/BB-
CMAPTC-3 96.00 0.01 24.77 2.54 1601 1,524 048  29.09.09 14.10 1000 0.10 e
TatTenekom-4 99.72  -0.04 19.90 73.69 1219 1,201 11.05.09 0.08 01.11.12 16.00 1500 - --[--[B+
YpCU-6 98.50 -1.01 16.17 192.40 712 642 25.11.09 059 171111  13.00 2000 - BB-/ -- /B+
YpCW-7 99.75 -025  16.92 32.09 721 679 18.03.10 090  13.03.12 16.00 3000 - BB-/ -- /B+
YpCW-8 92.00 0.00 19.65 2.87 993 945 12.0410 097 03.0413  9.60 2000 - BB-/ -- [B+
L[TK-4 99.23 -0.57 16.51 175.94 802 720 037 21.08.09 13.80 5623 2.38 B+/ /B
LITK-5 88.24 1.4 17.56 -94.27 712 678 173 30.08.11  9.30 3000 9.35 B+ --/B
OTK 13 (CLN) 90.50 5.00 14.80 -329.66 417 393 04.06.11 192 04.06.13  9.00 3500 - B/B1/--
tOTK-3 95.74  0.00 17.87 5.32 907 828 048  10.10.09  8.50 3500 - B/B1/ -
OTK-4 97.90 0.26 16.16 -71.00 757 659 041  09.12.09 10.00 2500 7.16 B/B1/--
HOTK-5 88.62 -1.44 19.89 172.63 1005 956 04.06.10 1.09  30.056.12  7.55 2000 0.36 B/B1/--
Rail 12 7750 2250 3053  -4174.46 2048 1,986 132  30.06.12  8.38 5715 -- BBB/Baal/BBB
[IBTr-2 30.01 -19.99 5667.99 465 994.96 565972 565,891 29.07.09 029  18.07.13  14.50 5000 0.00 e
PX0-10 100.00 0.00 15.47 -0.58 684 604 14.09.09 042 06.03.14 15.00 15000 - BBB/Baa1/BBB
PX0-11 100.10  0.02 13.81 -2.58 402 351 28.05.10 1.04 18.11.15 13.50 15000 -- BBB/Baa1/BBB
PX[0-13 100.10  0.00 - - - - - 06.03.14 1500 15000 -- BBB/Baa1/BBB
PX0-3 98.18  0.08 11.58 -12.66 240 177 0.63 021209 833 4000 0.02 BBB/Baal/BBB
PX[-6 9112 312 14.21 -261.58 400 359 148 101110  7.35 10000 0.00 BBB/Baa1/BBB
PXO-7 87.26  0.00 12.38 0.32 85 114 307 071112 7.5 5000 -- BBB/Baa1/BBB
PX0-8 87.64 0.14 15.76 -1.75 503 485 203 06.07.11 850 20000 -- BBB/Baa1/BBB
PX0O-9 100.25 0.00 13.65 0.00 389 337 21.0510 1.02 13.11.13 1350 15000 0.93 BBB/Baal/BBB
TpaHcKoHT-1 101.00  0.00 15.79 -0.49 617 570 12.03.10 086  26.02.13 16.50 3000 - -/ - [BB+
Yetb-Jlyra-1 83256 125 3781 -245.84 2824 2777 081  11.0210  9.90 600 - o e
tOTaitp-3 9443 0.00  26.71 4.19 1749 1,687 18.12.09 0.65 14.12.10 16.00 2000 - e
BMY-1 9490 0.00 2555 3.39 1627 1,568 0.67  22.12.09 16.00 1500 - [
KyinbAsor-2 80.00 0.00  23.46 1.96 1299 1,269 176 04.03.11  8.80 2000 7.20 /]
Hukocxum-2 29.86 -0.55 2901.69 21027.23 289326 289,242 035  20.08.09 11.25 1500 0.53 e
Huton-2 82.00 -7.00  49.70 1696.04 4046 3,985 066 151209 11.75 2200 0.00 =[]
HKHX-4 97.88 0.00 11.15 0.02 -15 0 263  26.03.12 10.00 1500 - -[B1/B
Hadpuc-2 9745 000 28.23 22.10 2022 1,953 24.06.09 019  16.12.09 12.50 1000 - -]
Monunnacr-1 3500 0.0012358.02 69872.78 1234997 1,234,925 26.06.09 021  21.06.11 15.00 1000 - el
CAHOC-2 9590 0.23 18.30 -43.33 929 858 0.57  10.11.09  10.00 3000 105.50 /=]
Cunbyp-1 95.00 0.00 17.84 4.95 885 814 11.11.09 056 011112  7.70 1500 - -- /Ba2/BB



HonroBow W3m.3a HomuHanbHbIh 2T fata [liopa- [ara CraBka O6bem O6bem  KpeauTHbin
MHCTPYMEHT AeHb cnpag p3A odepTbl UMA NOraleHUsi KynoHa BbiMycka TOProB PEeNTUHF
(S&P/Moody's/
6.n. 6.n. 6.n. ner %  MRH.py6. MNH.py6. Fitch)
CHX3-1 I J I 183.33 21807 21,730 29.09.09 =]
YXn 97.00 0.00 124.08 867.82 11647 11,658 30.04.09 004 210111 1350 500 - —[=]-
JQHepreTuka
ATomMCTOK-1 100.00 0.00 7.79 0.09 -6 -57 02.06.09 0.13 240511 775 1500 - — =]
BatukupaHepro-3 96.60 0.00 10.68 0.26 19 -10 178  09.03.11  8.30 1500 - -]~
I'eHepKomn-1 98.25 0.00 18.74 12.55 1069 997 01.07.09 021 21.0611 925 2000 - -]
T'opoOrk-1 8457 -0.39 17.36 27.24 664 645 2.02 29.06.11  8.10 5000 326.18 BBB-/Baa3/BBB-
OrK-1 8523 000  21.13 1.29 1066 1,036 18.03.11 176  08.03.13 10.50 5000 - — =]
ESCK-2 100.00 0.00 8.76 -0.11 125 126 13.04.09 0.00 05.04.12 874 1000 - -]
JleHanepro-2 78.00 3.00 19.90 -187.22 875 880 247 270112 854 3000 273 -]
JleHaHepro-3 76.29 0.98 19.47 -56.28 822 830 258 18.0412  8.02 3000 0.64 -]
MocaHepro-1 9848 1.23 11.49 -317.00 282 203 15.09.09 044 13.09.11 7.54 5000 - BB-/ -/ --
MocsHepro-2 81.00 0.00 16.80 0.77 555 567 23.0212 258 18.0216  7.65 5000 - BB-/ -/ -
MO3K-1 99.35 -024 2275 507.95 1509 1,512 14.05.09 006 2507.13 10.10 6000 - - [--/BB+
MO3JCK-1 81.98 -0.63 18.28 41.65 738 730 220  06.09.11  8.05 6000 94.82 -- [Ba2/ -
MO3CK-MNuaunHr 55.00 0.00 92.16 90.96 8255 8171 085 250412 8.88 5357 - —[-]-
MPCK Ypan-1
(MepmaHepro-1) 9820 000  23.72 33.65 1587 1,536 27.05.09 013 220512 8.15 1000 - -]
OorK 2-1 7496 0.00 3717 6.97 2726 2679 116  01.0710 7.70 5000 2.53 — =]
OrK 5-1 97.52  0.00 13.38 3.26 460 384 05.10.09 048 29.0911 750 5000 2.54 -- Ba3/ --
OrK 6-1 9249 125 16.27 -152.97 654 603 29.04.10 098 19.04.12 755 5000 0.00 -]
TrK 10-1 98.80 0.10 14.39 -48.18 637 568 22.06.09 020 17.06.10  7.60 3000 0.00 -]
TrK 10-2 97.11  0.00 19.51 7.36 1109 1,027 14.08.09 034 06.0213 975 5000 - —[-]-
TrK1-1 93.00 2.00 16.72 -275.05 705 658 18.03.10 092 11.0314  7.75 4000 - -]
TrK 2-1 96.25 0.00  22.21 7.31 1365 1,284 07.09.10 040  30.08.11 10.95 4000 0.07 =]
TrK 4-1 9820 040  20.56 -281.91 1265 1,205 10.06.09 0.16  31.0512 7.60 5000 0.51 -]
TrK 6-1 99.64 0.00 13.01 0.11 342 294 26.02.10 084 21.0212 12.00 2000 - —[-]-
TrK 8-1 9845 0.00 2594 51.51 1818 1,786 18.05.09 0.10  10.05.12  8.00 3500 - -]
TtoMeHb3Hepro-2 9397 1.12 15.04 -141.93 533 485 02.04.10 096 29.0312 7.70 2700 1942 =]
- 96.08 1.38 12.16 -137.46 228 180 115 220610 825 7000 - BBB/Baa2/ -
OCK-4 82.08 0.00 16.99 1.04 610 598 221  06.10.11  7.30 6000 - BBB/Baa2/ -
®CK-5 97.30 -0.18 11.94 33.66 276 213 063 011209 7.20 5000 0.80 BBB/Baa2/ --
OneproCrpoit-1 100.00 0.00 2645 4.86 1720 1,658 24.12.09 066  20.05.11 14.75 1500 - -]
AkyTckaHepro-2 99.25 -0.10 18.66 13.32 902 855 22.03.10 0.88 09.03.12 17.00 1200 5.82 --/--/BB
Opyruve
AndMIM-1 9460 -0.08  50.64 119.34 4263 4,195 0.19  17.06.09 14.00 1500 0.49 =]
Anwml peiic-1 110.00  0.00 9.96 -1.95 16 -35 25.06.10 1.05 07.06.12 19.00 300 - -]
ACIM3K-1 97.50 0.00 16.77 0.83 708 660 093  31.03.10 13.00 1500 - -]
ALIBK-3 100.00 0.00 9.77 -3.95 221 227 21.04.09 002 140411 975 1500 - -]
BocTokuemeHT-1 8375 000 4839 18.62 3933 3,864 059 19.11.09 11.00 800 - — =]
Hanyp-1 99.05 0.00 15.11 0.07 474 439 140211 165 050213 14.00 520 - -]~
YKene3obeToH-1 65.86 -15.39 329549 279760.83 328767 328,722 22.05.09 0.12 27.05.11 14.00 1000 0.41 -]
KAPO-1 80.00 0.00 218.80 407.33 21074 21,002 30.06.09 021 221209 14.30 700 - -]
Kocwmoc-1 76.00 0.00 337.25 786.39 32923 32,854 02.07.09 020 16.06.11 13.50 2000 - — =]
JIP-1 109.00 0.00 - -- - - - 17.07.12  10.00 500 - -]~
MWK-1 98.98 0.00 16.87 0.13 725 678 0.86  01.03.10 15.00 500 - -]
MuHnnuTa-1 67.98 25.49 - - - - - 220411 16.00 500 0.01 -]
PBK-1 96.00 044  28.69 -182.25 2041 1,961 29.07.09 029 21.07.11 12.00 1750 0.46 -- [ -- IBB-
Pbi6Ka6-1 100.18  0.00 18.79 -2.93 1089 1,032 04.06.09 0.15 28.02.12 19.00 1000 - -]
Canagatcrekno-2 78.00 2.00 73.10 -783.00 6420 6,344 0.53  28.10.09 10.50 1200 0.03 =]
CeBKab-3 99.60 -025 2257 64.71 1384 1,306 01.10.09 046  27.03.12 20.00 1500 2.90 -]
CeBKa6-4 5454 2.1010292.23 -222 937.92 1028438 1,028,388 28.05.09 0.13 21.0513 13.75 2000 0.51 —[-]-
Cenatop-1 86.52 0.00 25747 869.24 24965 24920 26.05.09 012  18.05.12 1525 1000 - -]
TAN®-1 99.85 0.00 8.71 0.00 -138 -181 136  09.09.10 842 4000 - =]
TepHa-2 67.93 0.00 11847 67.55 10953 10,878 17.11.09 054  04.11.11 12.00 1500 - -]
TK ®nn-2 100.00 0.00 12.98 -0.06 216 203 213  05.09.11 12.60 1000 - —[-]-
YHUKYM 99.00 0.00  20.41 0.57 1119 1,057 065 15.12.09 18.00 1000 - -]
HOHuTain-1 55.73 -8.34 148190 75346.34 147384 147,312 26.06.09 021  22.06.11 13.10 1500 0.07 =]

* B kavectBe KK (knio4eBOi KpWBOW AOXOAHOCTM) UCTONb3yeTcs kpuBas aoxoaHocT 093



[HoxoaHocTb eBpooGNurauum

Aties 09 10278 000 239 712 053 = = 74 176 251000 7.750 T000EUR  AAA/AGal -
Aries 14 12800 0.00 392 085 441 281 78 ~ 169 251014 9600 2436USD  AAA/Aaal -
MAHOUH-VII 96.33 -0.18 484 967 199 17 537 ~ 403 140511 3.000 1750 USD iy
Pocous 10 103.72 -0.04 293 08 071 - - - 254 310310 8250 627USD BBB/Baal/BBB
Pocous 18 133.90 044 6.15 546 640 - . ~ 316 24.07.18 11000 3466 USD BBB/Baal/BBB
Pocous 28 137.79 -0555 8.67 454 880 - - - 521 240628 12750 2500USD BBB/Baal/BBB
Pocos 30 97.11_0.30 8.01 530 593 - - ~ 503  31.03.30 7.50017 664 USD BBB/Baal/BBB
Anpoca 14 7137 -0.68 1700 2481 409 1054 1132 ~ 1481 171114 8875 soousp 'Vindrawn/Bad
BuiMnenkom 09 100.79 -0.05 5.32 457 017 07 23 - 512 160609 10000 450USD  BB+/Ba2l -
BuiMnenkom 10 9741 -016 134 2379 081 765 731 - 1094 110210 8000 300USD  BB+/Ba2l~
Buivmenkom 11 89.08 -0.50 1363 2723 222 876 859 - 1262 221041 8375 300USD  BB+/Ba2l -
BuiMnenkom 13 7483 -0.61 1727 2128 325 115 1182 ~ 1561 300413 8375 1000USD  BB+/Ba2l -
Buivnenkom 16 63.12 -0.69 1751 2418 480 1046 1167 - 149% 230516 8250 600USD  BB+/Ba2l -
BuiMnenkom 18 62.60 -0.69 1751 2193 521 1011 1145 ~ 1468 300418 9125 1000USD  BB+/Ba2l-
Faanpom 09 102.80 0.01 500 1063 050 158 140 ~ 470 211009 10500 700 USD BBB/Baal/BBB
Faanpom 10 101.10 -013 6.93 910 138 - - 515 587  27.0910 7.800 1000 EUR BBB/Baal/BBB
Faanpow 12 8210 -0.22 10.72 993 337 - i 828 866  09.1212 4560 1000 EUR BBB/Baal/BBB
[235%"5‘32")13 99.63 -0.59 471 3261 182 17 -26 ~ 364 220713 4505 603USD BBB/Baal/BBB
{;%”2%%/“0")13 94.24 -0.58 9.92 48.09 1.39 575 509 - 890 220713 5625 319USD BBB/Baal/BBB
(r;gqga/gﬂ)“ 89.72 -0.87 105 2039 350 460 511 ~ 890 110413 7343 400USD BBB/Baal/BBB
Faanpom 13 (7.51%) 8982 0.00 10.50 049 366 41 499 - 870 310743 7510 500USD BBB/Baal/BBB
[;%;"5‘32")13 96.50 -0.17 10.75 588 328 497 53 - 915 010313 9625 1750USD BBB/Baal/BBB
Faanpom 14 (5.03%)  77.58 -0.57 125 1960 434 - . 855 890 250214 5030 780EUR BBB/Baal/BBB
[;33%&%2”)14 7735 0.37 11.02 169 472 - - 82 853 311014 5364 700EUR BBB/Baal/BBB
Faanpowt 15 76.70 -0.28 11.34 861 487 - - 851 875 010615 5875 1000 EUR BBB/Baal/BBB
aanpom 16 7571 -0.32 11,00 797 574 36 505 ~ 824 221116 6212 1350USD BBB/Baal/BBB
Faanpow 17 6748 -0.07 1162 240 638 - - 849 866 220317 5136 500EUR BBB/Baal/BBB
Fasnpow 17 (5.44%)  67.04 -0.05 11.74 170 646 - - 859 873 021117 5440 500EUR BBB/Baal/BBB
Faanpow 18 7329 0.32 11.58 708 653 - i 843 857 130218 6605 1200 EUR BBB/Baal/BBB
[3311%%2”)18 8492 0.20 10.81 379 631 429 468 ~ 785 110418 8146 1100USD BBB/Baal/BBB
Faanpow 20 89.96 -0.49 1066 1943 3.04 509 507 ~ 86 010220 701 939USD BBBH/--/BBB+
asnpom 22 68.26 -0.22 11.22 448 791 349 360 ~ 790 070322 6510 1300USD BBB/Baal/BBB
Faanpow 34 9198 -0.53 072 1500 398 436 509 - 861 280434 8625 1200USD BBB/Baal/BBB
Faanpom 37 6843 049 10.91 785 949 187 533 - 749 160837 7288 1250USD BBB/Baal/BBB
Espas 09 10130 0.00 645 1060 0.1 319 333 ~ 621 030809 10.875 300USD  BB-/Ba3/BB
Espas 13 65.14 -0.99 246 5263 312 1683 1704 - 2083 240413 8875 1300USD  BB/Bad/BB
Espas 15 60.85 -0.66 1889 2587 449 1209 1311 ~ 1647 101145 8250 750USD  BB-/Bad/BB
Espas 18 5740 -138 19.81 1975 490 1267 1379 ~ 1704 240418 9500 700USD  BB-Bad/BB
Espoxun 12 7214 -043 2106 2829 261 1585 1589 - 1985 210312 7875 300USD  BB/-/BB
'ﬁ"sa”‘mpm”“ma 37.50 12.50 5097 -2597.98 196 5530 5493 5908 5898  30.10.11 9.250 200 USD CCl - ICC
Kowex 11 1000 000 57372961180640.97 018 5736980 5736996 ~5737276  19.06.11 10.000 150 USD B~/ -
KyabacPaspeayrone 61,53 -0.06 5555 4257 116 5157 5116 - 5503 120740 9.000 200USD - B3/ -

) BBB-
Aykoitn 17 7811 0.0 1040 09 606 289 439 ~ 753 070617 635 S00USD o BEC
NyKoiin 22 7490 -2.73 1015 4553 799 233 240 - 679 070622 665 500USD o, BBE-
Mera®or 09 100.99 -0.15 642 2128 064 288 260 ~ 608 101209 8000 375USD  BB+/Ba2/BB+
MTC 10 99,62 -0.31 865 2256 1.9 448 408 ~ 805 141010 8375 400USD  BB/Ba2/BB+
MTC 12 90.56 -0.03 12.07 253 250 696 694 - 1093 280112 8000 400USD  BB/Ba2/BB+
HKHX 15 5112 -0.93 4619 12467 189 4159 4129 ~ 4535 221215 8500 200 USD - B1/B
HMTM 12 74.60 -048 1806 2768 269 1279 1284 - 1677 170512 7000 300USD  BB+/Ball-
HopHukens 09 99.89 -0.10 737 AT 046 398 367 - 708 300909 7425 500USD o, BBE-
Pacnanckas 12 63.24 -1.13 2525 1684 263 2003 2003 - 239% 220512 7500 300 USD - /B1/B+
Portbch 10 3445 003 12820 8225 109 12428 12385 ~ 12769 280610 8250 250 USD BB/~ /-
Ceseporart 13 69.11 -1.10 2099 5216 336 1516 1553 ~ 1925 290743 9750 1250USD  BB/Ba2/BB
Cesepctans 14 68.91 0.00 19.17 158 367 1306 1356 - 1710 190414 9250 375USD  BB/Ba2/BB-
Cutiex 15 5750 0.62 28630 3899 279 2294 2304 - 2694 030815 7700 250USD - /Bal/BB+
Cuctewa 11 90.11 -2.14 1538 15095 166 1007 1065 - 1469 280111 8875 350USD  BB/Bad/BB-
TMK 09 96.45 -0.26 1679 7499 046 1340 1330 - 1651 290909 8500 300USD BB-Bad/-
TMK 11 7003 -0.63 2866 5501 201 2396 2372 - 2777 290741 10000 600USD  BB-/Bad/-
THK-BP 12 85.02 -057 1236 2179 270 708 717 - 1113 200312 6125 500USD BB/Baa2/BBB-
THK-BP 17 6548 -0.81 1395 2303 580 605 799 - 1117 200317 6625 800USD BB/Baa2/BBB-
THK-BP 11 90.55 -046 174 2670 209 697 679 ~ 1085 180741 6875 500USD BB/Baa2/BBB-
THK-BP 13 83.35 -136 1306 5142 339 719 763 - 1144 130313 7500 600USD BB/Baa2/BBB-
THK-BP 16 71.35 -0.85 1388 2390 527 62 800 - 1124 180746 7500 1000USD BB/Baa2/BBB-
THK-BP 18 69.96 -0.87 1384 2205 59 607 775 ~ 1093 130318 7875 1100USD BB/Baa2/BBB-
(Ts?ggﬁ’;/oe)‘”“”z 8707 0.01 10.30 095 288 - . 802 844  27.0612 5381 700EUR  BBB/Baall-
(Tﬁ??gg’s/f)‘m“z §7.98 -1.24 1062 5111 288 518 535 - 97 270612 6103 500USD  BBB/Baall-
TparcHedTs 13 88.87 -159 100 5075 366 491 549 - 919 070843 7700 600USD  BBB/Baal/-
TparcHedTs 14 8131 009 1067 206 424 409 503 ~ 856 050314 5670 1300USD  BBB/Baall -
TparcHedTs 18 87.07_0.13 10.94 246 624 416 475 -~ 797 07.0818 8700 1050USD _ BBB/Baall -
Abcorior Bark 10 9626 0.02 13.38 3T 094 %9 921 1294 300340 9125 175USD - /Baa3lBBBr
AK Bapc Bak 10 95.16 -0.23 1267 2447 115 870 830 ~ 1215 280610 8250 250USD -~ /Ba2/BB
AK Bapc Bt 11 7772 0.00 22.70 451 19 1806 1780 - 218 200611 9250 300USD  -/Ba2lBB
Anbpabat 09 99.88 -0.10 813 2111 049 472 458 - 78 101009 7875 400USD  BB-Bal/BB-
AnbcpaBark 12 76.14 -051 1837 2832 274 1306 1313 - 1705 250612 8200 500USD  BB-BailBB-
Anbchabar 13 8116 -037 2020 2562 197 155 1509 ~ 1935 240613 9250 400USD  BB-BallBB-



NoxoaHocTb Cnp3a k cyBepeHHOU
HonroBoi Liena M:;" K W3m. 3a Diopaums KPUBOW AOXOAHOCTH Cnpaa k KO CLUA fata CraBka O6bem er::!wrubw"l
WHCTPYMEHT m;;e:;::;rv;m AeHb HoMMHanbHBIA Z-CHPQA HoMMHanbHLIN Z-cnpan noraweHusl KynoHa Bbinycka (s&ppela?oﬂdry'sl
: :
Horfu:;na .. % 6.n. 6.n. 6.n. 6.n. 6.n. % MITH. Fitch)
Bakk 3eHuT 09 99.07 0.01 10.56 143 2 27.10.09 200 USD - [Ba3/B+
Bakik Mockeb! 09 100.76 -0.10 6.28 1772 046 289 279 ~ 600 280909 8000 250USD - /Baal/BBB-
Bakk Mockas! 10 99.17 -0.31 7.92 2092 151 364 328 - 728 261110 7375 300USD - /Baal/BBB-
Bakik Mockasl 13 75.18 -0.65 15.81 2778 338 995 1035 - 1411 130513 7335 500USD - /Baal/BBB-
ﬁz::pcs%?og 97.53 -0.09 13.76 232 059 1026 1001 - 1343 251109 9501 125USD - /Ba3/B
Baki Coi03 10 85.03 -0.06 30.79 2063 082 2710 2676 - 3039 160210 9375 125USD  B-/Caal/-
BTG 11 95,69 -0.44 9.48 2134 232 452 444 - 847 121011 7500 450USD BBB/Baal/BBB
BTG 12 81.56 -0.63 13.29 2712 307 770 7% ~ 1181 311012 6609 1200USD BBB/Baal/BBB
BTE 16 88.72 0.02 11.35 144 180 - - 945 1011 150216 4250 500EUR BBB/Baal/BBB
BTG 18 78.78 -0.01 13.78 156 348 785 831 - 1206 290518 6.875 2000 USD BBB/Baal/BBB
BTE 35 70.24 0.81 930 1117 1064 35 399 - 578 300635 6250 1000USD BBB/Baal/BBB
FaanpomBark 11 94.12 -0.37 11.07 2141 198 640 617 - 1023 150611 7970 300USD  BB+Baal/-
FaanpomGank 13 80.68 0.61 1416 -2235 351 820 868 - 1241 280613 7933 500USD  BB+Baall-
Faanpombark 15 69.57 -0.88 13.77 2697 508 648 79 - 1131 230015 6500 1000USD  BB+/Baal/--
Kpeawr Eapona 10 96.83 0.02 10.93 101 098 70 673 ~ 1048 130410 7500 250 USD - [Bat/ -
Toko-Bakk 10 68.00 0.00 60.51 1563 088 5668 5620 5999 6008  01.03.10 10.000 100 USD - B2IB
MEPP 09 99.01 0.00 13.54 1812 0.21 103 1054 - 1333 200609 8800 100 USD -~ [B1/B+
MM Bak 10 98.20 -0.14 10.18 2105 076 654 621 - 980 250110 7765 425USD  BB/Bal/BB-
MM Batk 11 77.38 0.08 23.05 079 201 183 1812 - 2217 210711 9750 200USD  BB/Bal/BB-
ooy poubae 10 7100 2.50 4357 40013 114 - - 4183 4257 060710 9.000 200 EUR BB-/B1/B
?ges"f,};')p°""53““° 7750 7.50 4465 151167 080 4097 4062 - 4425 120210 9500 150 USD BB-/B1/B
MKB 09 7997 - 56.05 - 054 5253 5181 5563 5562 211009 10.250 100 USD - /B1/B
Howmoc 10 97.68 -0.13 11.25 2104 078 759 725 - 1086 020210 8188 200 USD - [Ba3/B+
(rée;gﬁ/f)"”“emog 10030 -0.13 8.25 1903 066 469 440 ~ 790 1741209 8750 425USD B+/Ba3/ ~
MpomcesasGank 10 9367 -0.25 13.37 246 141 917 881 - 1277 041010 8500 200USD  BB-/Ba2/B+
MpowmcasabGaHk 11 81.32 -0.43 18.33 2814 218 1349 1330 - 1733 201011 8750 225USD  BB-/Ba2/B+
Tpowcasasbark 12 70,29 0.36 2362 2478 255 1846 1842 - 2235 230512 9625 200USD  BB-/BadB-
MpowmcasabGank 13 84.78 -0.39 19.36 2759 199 1468 1444 - 1849 150713 10750 150USD  B+Ba2/B+
Pereccanc 09 6050 0.00 11541 5854 058 11189 11159 11497 11498 171109 8750 250 USD B+/ - /BB-
Pereccanc 10 56.25 0.00 67.36 1391 112 6341 6300 - 6685 27.06.10 9500 300 USD B-/B1/B-
PocGakk 09 100.54 -0.08 8.07 2082 032 480 475 - 781 240009 9750 44 USD BB+/Baa3/BBB+
PCX6 10 98.78 -0.31 7.68 2100 153 339 303 - 703 291110 6875 350USD --/Baaf/BBB+
PCX6 13 83.62 -0.75 12.39 2750 345 648 692 ~ 1069 160513 7475 700USD --/Baal/BBB+
PCXb 14 79.74 -0.78 12.95 2598 395 661 735 ~ 109 140114 7425 750USD --/Baal/BBB+
PCXB 17 74.14 -1.14 11.25 2656 594 328 525 - 840 150517 6299 1250USD --/Baal/BBB+
PCXE 18 77.19 -1.19 11.91 2554 6.12 463 575 ~ 894 200518 7750 1000USD --/Baaf/BBB+
Pyc.cTanaapt 09 96.01 0.99 1692 24995 043 - - 1533 1634  16.09.09 6825 400EUR  B+Ba2/BB-
ZY;;,%F”MPTm 66.97 -0.11 38.83 3100 142 3463 3427 - 3823 071010 7500 500USD  B+/Ba2/BB-
e 10 7202009 3966 3434 114 3570 3529 ~ 3914 290610 8485 400USD  B+/Ba2lBB-
Pyc.Crangapt 11 61.45 -0.22 36.92 3320 178 3241 3207 - 3614 050511 8625 350USD  B+/Ba2/BB-
Pyc.Cranpapr 15 29.70 -0.15 - - - - — — - 161215 8875 200USD  B+Ba2/BB-
CepGati 11 95.81 -0.47 7.74 2153 237 274 267 - 669 141111 5930 750 USD - /A3/BBB
Chepbark 13 91.40 -0.86 9.04 2730 353 306 356 - 732 150513 6480 500 USD - /A3/BBB
(Cfssfgg%';"13 90.20 -0.84 9.32 2650 366 328 382 ~ 754 020713 6468 500 USD - IA3/BBB
Crasuksect 09 4773 012 15547 772 066 15191 15163 - 15512 211209 9875 100 USD - [B1/B+
TarchoHaGaHk 10 60.50 3.00 69.09 55270 094 6530 6487 - 6863 260410 9750 200 USD - /B2 -
Tparckanuran 10 71.75 -0.09 45.00 4378 099 4116 4074 - 4453 100510 9125 175USD - /B1/
Iga”Cer““TEa”" 95.89 -0.19 11.08 279 104 721 680 ~ 1061 160510 7.000 400 USD BB/Ba/ -
ﬂ’a”cerﬂ“TEa“" 92.08 -0.37 13.25 213 198 857 834 ~ 1240 2506.11 9.000 350 USD BB/Bat/ -
Tpacr U6 09 5050 0.00 22197 15740 049 21856 21843 22159 22158 051009 9250 150 USD - /B1/ -
YPCA Bakk 09 100.00 0.00 8.83 033 0.08 576 583 - 87 120509 9000 351USD - /Ba3/B+
YPCABauc10(7%)  92.99 0.03 14.26 206 103 ~ - 1257 133  21.0510 7.000 400 EUR - Ba3/B+
?’12%’}53""” 7734 0.39 2375 2678 225 1885 1869 ~ 2267 301211 12000 130USD - /Bad/B+
éf’nga”"” 8364 0.02 16.44 042 236 - - 1435 1487 164111 8300 300EUR - /Ba3/B+
XK®B 10 78.50 -2.50 3731 40636 097 3349 3312 - 3686 110410 9500 200 USD B+/Bad/ -
XKOB 11 (11%) 85.66 -0.39 3626 10771 066 3270 3241 ~ 3591 200611 11.000 500 USD B+/Bad/ -
XK®B 11 (11.75%) 82.30 -0.20 28.62 3155 1.24 2457 2417 - 2807 110811 11.750 450 USD B+/Bad/ -
CLN

OAK 10 70.00 0.00 349 745 116 3952 3909 4286 4201  0807.10 10000 200 USD —7-T-
CaHeait 09 96.00 0.00 4850 27416 0.12 4540 4550 - 4832 250509 10125 50 USD B =/~
%*Bepm””pa”c 88.00 -0.50 8326  1077.07 020 8009 8026 8307 8307 220610 8500 175USD - [Ba3/

OHepromauu 10 65.00 0.00 61.68 43.99 0.96 5787 5750 - 6124 05.04.10 9.500 150 USD el e
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15.04.2009

CobbiTne

Odpepra Ha Bblkyn no obnuraum baxk Cotos-2

Beinnata kynoHa v oepTa Ha Bblkyn no obnurauusiv JlasepHa-1
Bbinnata kynoHa u norawenve obnuraumit Opxuges-1
Bbinnata kynoHa no obnuraumsm CK-4

Beinnata kynowa no obnuraymsm Copyc-2

Beinnarta kynoHa no obnurauymsm MUA-4

Brinnara kynoa no obnurauusm ECK-2

Bbinnata kynoHa no obnuraumsm FOTK-3

Beinnata kynoHa no obnurauusim BEPP

Bbinnara kynoHa u noravuenve obnurauuit BTB 09
OdpepTa Ha Bblkyn no obnurauum Copyc-2

Odpepra Ha Bblkyn no obnuraumuy Cuneprus-1

Odpepra Ha Bblkyn no obnurauum E3CK-2

Brinnara kynoHa no obnurauusim Apkren-2

Bbinnata kynoxa no obnurayusm Mexs.obn.-1

OcbepTa Ha Bblkyn no obnurauum Pasrynsii-2

Bbinnata kynoHa v opepta Ha Bblkyn no obnurauusm HY GuH.komn-1
Brinnara kynoHa no obnurauusim BTB-TuauHr-2

Bbinnata kynoxa no obnuraynsm KbPenKan-2

Beinnata kynoa no o6nurauusm PyGuH-1

Beinnarta kynoHa no obnurauusim Komu-6

Bbinnata kynoHa no obnuraumsm Kopa-1

Ynnata Hanora Ha npubbinb opraHn3auui (no LeHHbIM Gymaram)
Beinnata kynoHa v noravetue obnuraumit AVKK-3
Brinnarta kynoHa no obnuraymsm O3 26199

Bbinnata kynoHa 1 noratuenue obnuraumit Vipkyt.o6n.31-6
Bbinnata kynoa no obnurauusim BTE-6

Beinnarta kynoHa no obnuraumsm X-MCtpoitP-1

Bbinnata kynoHa no o6nurauynsm XKOb-4

Bbinnata kynoHa no obnurayusm AVOKK-7

Beinnata kynoHa no obnuraumsm AVDKK-6

Brinnara kynoHa no obnuraymsm AVDKK-5

Ynnata ECH u cTpaxoBbix B3HOCOB

BnusiHWe Ha NMKBMAHOCTb,
MITH pyo6.

2085.4
1079.8
10324
2184
48.6
449
436
149.2
14.5
10 349.0
1500.0
1059.3
1001.0
68.6
9.27
2013.0
1000.5
221.9
173.5
71.8
40.1
274

7115
612.8
340.3
2144
194.5
97.2
75.8
45.6
39.9

MnaHupyemble BbINycKn

Bpems pasmeleHus Bbinyck
2009 AseHto duHaHC-1
2009 AgeHto-OrHaHc-1
2009 Asuakomnanusi Cubmpb-2
2009 ABTOBAS, 5O-10
2009 ABTOBAS, 50O-5
2009 ABTOBAS, 50-6
2009 ABTOBAS, BO-7
2009 ABTOBAS, 50-8
2009 ABTOBA3, 50-9
2009 ATPOAJIbAHC-1
2009 ArPOMPOMKPEAUT Kb-1
2009 ArponpomkpeauT-1
2009 Al'poCoto3-2
2009 AnamaHT-3
2009 ApamaHnT-4
2009 ApnamaHT-OnHaHc-3
2009 AnamaHT-OuHaHc-4
2009 Aamupan-usunr-2
2009 ANK Oro-4
2009 AnteyHas ceTb 36.6, 50-01
2009 AT Tpaiig-1
2009 ATnaHT-M-2
2009 Baitkandapm-1
2009 Bantuiickui Geper-1
2009 Batk 3eHuT-6
2009 BaHk 3eHuT-7
2009 bank KasaHckuit-1
2009 BaHk PeneccaHc Kanutan-4
2009 baHk PeHeccaHc Kanutan-5
2009 Bank Poccusi-2
2009 BaHk Pycckuit crangapt-10
2009 Bak Pycckuit ctanaapT-9
2009 bank CaHkT-lNeTepbypr-2
2009 BaHk Cotos-5
2009 Bank Ypanbckuit PrHaHcoBbIi [lom-1
2009 BapaHuu1HcKuit anekTpomMexaHnyeckuin 3aBoa-1
2009 Bpatck
2009 BTA BaHk (Poccus)-3
2009 BTA BaHk (Poccus)-4
2009 BB/ MN-4
2009 BB/ MN-5
2009 Buktopusi-GuHaHe-3
2009 BukTopus-OuHaHc-4
2009 BukTopusi-®uHaHc-5
2009 BonromocT-1
2009 BTB-IanHr ®uHaHc-3
2009 BTB-IanHr ®uHaHc-4
2009 BTB-InanHr ®uHaHc-5
2009 BTB-NuanHr duHaHc-6
2009 [a3npom HedTb-1
2009 a3npom HedTb-2
2009 [a3npom HedTb-3
2009 ["a3npom HedTb-4
2009 [a3npom HedTb-5
2009 a3npom-10
2009 [asnpom-11
2009 [a3npom-12
2009 [a3npom-13

06bem,
Cpok obpalueHus, net

4 3500.0
5 3500.0
4 2300.0
1 1000.0
1 1000.0
1 1000.0
1 1000.0
1 1000.0
1 1000.0
2 300.0
2 1500.0
1 1500.0
2 1500.0
5 3000.0
5 2000.0
4 3000.0
4 2000.0
3 350.0
4 1500.0
1 1000.0
2 1000.0
6 3000.0
2 800.0
2 1.000.0
4 5000.0
4 3000.0
2 1000.0
3 5000.0
3 5000.0
2 3000.0
2 5000.0
4 5000.0
4 3000.0
2 2000.0
2 1200.0
2 500.0
2 350.0
4 5000.0
4 3000.0
4 3000.0
4 3000.0
4 2000.0
4 3000.0
4 4.000.0
2 2000.0
6 5000.0
6 5000.0
6 5000.0
6 5000.0
4 5000.0
4 7000.0
6 8000.0
9 10 000.0
9 5000.0
2 5000.0
4 5000.0
6 5000.0
2 10 000.0



06bem,

Bpems pasmeLyenus Bbinyck Cpok obpaenus, net T
2009 asnpom-14 4 10 000.0
2009 ["a3aHepronpombaHk-1 2 3000.0
2009 InascTpon-PuHaHc-3 4 5000.0
2009 TMOB3KCBAHK-2 2 3000.0
2009 INMOB3KCBAHK-3 2 2000.0
2009 l'opop Banalwunxa MockoBckot 06nactu-25001 1 400.0
2009 'opoackoi cynepmapkeT-2 2 2000.0
2009 TPY30MOBWI1b-1 2 1.000.0
2009 I'pynna Komnanuit MAK-6 4 5000.0
2009 I'pynna Komnarmit MAK-7 4 4.000.0
2009 'pynna Komnanui MK-8 4 3000.0
2009 'pynna MarHeanT-3 4 3000.0
2009 I'pynna Pasrynsit, 5O-10 1 2000.0
2009 'pynna Pasrynsit, 6O-12 1 1000.0
2009 'pynna Pasrynsi, 50O-13 1 1000.0
2009 'pynna Pasrynsit, 5O-15 1 500.0
2009 'pynna Pasrynsit, 6O-8 1 2000.0
2009 'pynna Pasrynsit, 5O-9 1 2000.0
2009 3epHoBas komnaHust HacTiowa-2 3 2000.0
2009 MKC 5 dNHAHC-4 6 8000.0
2009 VKC 5 ®NHAHC-5 6 8000.0
2009 MMMNO3NA-GUHAHC-2 2 1.000.0
2009 VinoTeyHas kopnopauysi Mockosckoit obnacTut (MIKMO)-1 2 3000.0
2009 VckutumuemenT-3 4 2000.0
2009 KAA [omozenoso -3 5 3000.0
2009 Kamckas nonuHa-®uHaHc-4 4 2000.0
2009 Kacnuiickas Heprust GuHaHc-1 2 1000.0
2009 KB MVA (OAO)-6 7 2000.0
2009 KB LieHTp-nHBecT-2 4 3000.0
2009 KT-Kanuran-1 2 1500.0
2009 Kopnopaums POC-1 2 1000.0
2009 KPEOWT EBPOMA BAHK-3 2 4.000.0
2009 KybaHb3aHepro-2 4 4000.0
2009 Kynev puHaHc-1 2 1500.0
2009 JT'91yanb-®uHaHc-1 2 1500.0
2009 JI'31yanb-OuHanc-2 2 1500.0
2009 NBP-WHTepTpeiig-2 2 1000.0
2009 TInsuHrTIonHT-1 2 1000.0
2009 Mactep-baHk-4 4 2000.0
2009 MBPP-4 5 5000.0
2009 MBPP-5 5 5000.0
2009 M-MHLOYCTPUSA-3 3 1500.0
2009 MWP-®OuHaHc-3 2 2500.0
2009 Moit BaHk-3 2 1500.0
2009 MockoBckiin KpeanTHblit 6aHk-5 2 2000.0
2009 MockoBckuit KpeauTHblit 6aHk-6 2 2000.0
2009 Moccenbnpom ®uHaHc-2 4 1500.0
2009 MocaHepro-3 4 5000.0
2009 MocaHepro-4 4 5000.0
2009 MoToBunMXMHck1e 3aBogbI-2 4 2500.0
2009 HOK-®uHaHc-1 4 1000.0
2009 HOMOC-BAHK-10 4 5000.0
2009 HOMOC-BAHK-11 4 5000.0
2009 HopmahH-CT-1 2 300.0
2009 Hopma-®uHaHc-1 2 700.0
2009 OrK-5, 6O-1 1 2000.0
2009 OrK-5, 60-2 1 2000.0
2009 OrK-5, 60-3 1 2000.0
2009 OrK-5, 60-4 1 2000.0
2009 O3HA-1 4 1500.0
2009 OprCtpoit-GuHaHc-1 2 2000.0
2009 Mnactuk-®uHaHc-1 2 1500.0
2009 [MonsipHbIn kBapL-1 2 500.0
2009 Mpembep-NnsnHr PuHaHc-1 2 300.0
2009 [Mpo6uaHechbaHk-6 3 2000.0
2009 IMporpecc-Hesa JTnanHr-3 2 1000.0
2009 [MpomcBsiabbaHk-7 4 5000.0
2009 [MpomcBsi3b6aHK-8 4 5000.0
2009 IMpomcBsi3bbaHk-9 4 5000.0
2009 MTNA-GuHaHc-2 4 1.000.0
2009 PaiiddaiizeHbaHk-1 4 7500.0
2009 PaitcphaiiseHbaHk-2 4 7 500.0
2009 PaitchdhaiizeHbaHk-3 4 5000.0
2009 PaiichchaiizeHbaHk-5 4 10 000.0
2009 PaiiddaiizeHbaHk-6 4 10 000.0
2009 PAM®Y[-1 2 1.000.0
2009 PA®-/n3nHr duHaHc-1 2 1000.0
2009 PBK UC, 1 2 2500.0
2009 PXO-10 4 15000.0
2009 PX0-12 9 15000.0
2009 Poc6aHk-2 2 5000.0
2009 Poc6aHk-3 4 5000.0
2009 Poc6aHk-4 4 5000.0
2009 PocbaHk-5 6 5000.0
2009 POCBEE O®UC-1 2 500.0
2009 Py6ex-Mntoc PernoH-3 4 2000.0
2009 Pycckas nuauHroBasi komnanusi—-duHaHc-1 2 1000.0
2009 Pycckas nosa-1 2 1000.0
2009 CAM-MB-1 2 1.000.0
2009 Cb BaHk-3 2 1500.0
2009 C6epbark Poccun-1 4 10 000.0
2009 C6epbark Poccun-2 4 10 000.0
2009 C6epbaHk Poccum-3 6 10 000.0
2009 C6epbark Poccun-4 6 10 000.0
2009 C6epbark Poccim-5 9 10 000.0
2009 C6epbark Poccun-6 9 10 000.0
2009 CAC-Matw-1 2 1.000.0
2009 CeBepo-3anapHblit Tenekom-6 9 3000.0
2009 C3HK-XonauHr-1 2 1000.0



0O6bem,

Bpems pasmeLyenus Bbinyck Cpok obpaenus, net T
2009 CUAT-1 2 1200.0
2009 Cubupckas ArpapHas 'pynna-2 2 1000.0
2009 CuxunCu duHaHc-1 4 2500.0
2009 CuHeprus-3 4 2500.0
2009 Cuctema-Tanc-1 4 3000.0
2009 Cucrema-lanc-2 4 2000.0
2009 CKB-baHk-2 2 2000.0
2009 CKB-baHk-3 2 2000.0
2009 C-NogxmeTtuk-1 2 500.0
2009 CobuHbaHkK-2 4 4.000.0
2009 CONNEPC, BO-1 1 1000.0
2009 CONNEPC, BO-2 1 1.000.0
2009 CONNEPC, BO-3 1 1000.0
2009 CONINEPC, BO-4 1 1000.0
2009 CONNEPC, BO-5 1 1000.0
2009 CIK-2 4 1500.0
2009 CIK-3 4 1500.0
2009 CrapbaHk-1 2 2000.0
2009 CroineHckas Huea-OuHaHc-1 2 1000.0
2009 TrK-1-2 4 5000.0
2009 TH EBpocetb-3 4 5000.0
2009 TpaHc Hadra PuHaHc-1 3 2000.0
2009 TPAHCASPO-OuHaHchI-2 3 3000.0
2009 TpaHcKpeautbark-4 4 10 000.0
2009 TpaHcPuH-M-3 4 1500.0
2009 TioMeHbaHeprobaHk-1 2 700.0
2009 YK Poccuiickve CneuuanbHble Cnnasbl-1 2 1500.0
2009 YMMO-3 2 3000.0
2009 YPCA BaHk-10 4 5000.0
2009 YPCA BaHk-9 4 5000.0
2009 ®ryn HMo mwm. C.A. NaBoyknHa-1 5 2000.0
2009 ®uHaHcbusHecl pynn-3 2 3000.0
2009 OuHaHc-NuanHr (PJIK)-1 2 2500.0
2009 ®uHaHc-NuanHr (JIK)-2 2 1500.0
2009 OuHCTpOiSTN3NHr-1 2 1000.0
2009 XaiineHn Mong ®uHaHe-2 2 750.0
2009 XK® BaHk-6 4 5000.0
2009 LIYH NeHCrneuCMY-3 4 2000.0
2009 OxkcnepT-PuHarc-1 2 1500.0
2009 OnemeHT JanHr-2 4 2300.0
2009 OPKOHMPOOYKT-2 3 2000.0
2009 OCTAP-ONHAHC-1 2 3000.0
2009 OranoH6aHk-1 2 1500.0
2009 IOHMKpeanT BaHk-3 4 10 000.0
2009 10 Taip-PuHaHc-4 3 2500.0

KniouyeBble oxoQHOCTU pyGrneBbix obnuraunmn

yiOBeHb AOXOAHOCTU Ha Ki mson OP3
[iopaumsa Tekywasn 1 mMec. Ha3ap 6 mec. Hasag WHCTpYMEHT [Morawexune [loxoAHOCTb [ropauus

1rog 10.22% 11.19% 7.32% 0d3 25057 20.01.2010 9.52% 0.76
2 ropa 10.85% 12.06% 7.86% 003 26199 11.07.2012 11.56% 2.91
3 ropa 11.23% 12.68% 8.17% 003 46018 24.11.2021 10.76% 717
4ropa 11.30% 12.711% 8.36% 003 46020 06.02.2036 10.49% 9.94
5 net 11.29% 12.53% 8.47%
6 net 11.15% 12.34% 8.32%
7 net 11.02% 12.16% 8.18%
8 net 10.92% 11.98% 8.11%
9 net 10.82% 11.82% 8.17%
10 net 10.74% 11.68% 8.44%
11 net 10.67% 11.57% 8.97%
12 net 10.60% 11.50% 9.84%
yi OBEHb AOXOAHOCTU HAa MOCKOBCKOM Ki neon
[opauma Tekywas 1 mMec. Ha3ap 6 mec. Hasag WHCTpyMeHT [Morawexne [loxoaHOCTb [ropauus
1rog 6.53% 6.06% 5.82% Moc-45 27.06.2012 16.85% 2.79
2 ropa 6.71% 6.13% 6.34% Moc-44 24.06.2015 14.83% 4.65
3roga 6.82% 6.33% 6.51% Moc-49 14.06.2017 16.50% 5.38
4 ropa 6.89% 6.55% 6.56%
5 net 6.73% 6.72% 6.56%
6 net 6.52% 6.87% 6.55%
7 net 6.46% 6.98% 6.57%
8 net 6.63% 7.08% 6.52%

9 net 7.10% 717% 7.23%
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© 2009 OO0 «PeHeccaHc Kanutan - ®uHaHcoBbIi KoHcynbTaHT» (Oanee «PK»). Bce npasa 3awmiieHbl. Hactosiwas ny6nukauus
HOCUT WCKITIOYUTENBHO MH(OPMALIMOHHBIN XapakTep U He SIBNSETCS NPeanoXeHWeM O NPoJaxe MMM MonbITKOW Co CTOpoHbl PK Kynuth
Unu npoaatb kKakne-nubo LeHHble Gymaru, Ha KoTopble B MybnuvkaumMm MOXeT COAepXaTbCsl CCbiflka, UMM NpeaocTaBuTh kakue-nmbo
VHBECTULIMOHHbIE PEeKOMEeHAAUMM unu  ycnyrn. Takue npennoXeHus MoryT ObiTb CAenaHbl MWCKMIOYUTENBHO B COOTBETCTBUM
C MPUMEHVMMBLIM 3aKOHOAATENbCTBOM. [lpoluras AOXOAHOCTb He ABSIeTCs nokasaTerieM [OXOOHOCTU WMHBECTMUMIA B OyayLiem.
Hactosiwass nybnukaumsi ocHoBaHa Ha WHGOpPMauUMK, KOTOPYH Mbl CUMTAEM HafEXHOW, OOHAKO Mbl He YTBepXAaem,
YTO BCE NMpuBeAeEHHble CBeAeHUs1 abConTHO TOYHbI. Mbl He HeceM OTBETCTBEHHOCTM 3a MCMOSIb30BaHWE KIMeHTamu uHdopmMaumm,
copepxallencs B HacTosiel nybnukauum, a Takke 3a ornepaumu C LeHHbIMU Bymaramu, ynomuHawowmmucs B Heil. Mbl He Gepem
Ha cebs 006s3aTenbCTBO perynsipHo OBHOBMSATH WMH(OPMaLMIO, KOTOpasi COAEPXKUTCH B HacToslen nybnukaumu unu vcnpasBnsith
BO3MOXHble HeToyHocTU. PK 1 ero addunmpoBaHHble nvua, AMpekTopa, napTHepbl U COTPYAHUKKU, B TOM YMChe nuua, y4acTBylolime
B MOArOTOBKE W BbINycke 3TOrO MaTepuarna, MMEKT NpaBo MokynaTb W npofdaBaTb YNOMWHatloWMecs B Matepuane LeHHble Bymaru
W NMPOU3BOAHbIE MHCTPYMEHTbl OT HMX. Ha ueHHble Gymarn HOMWHUPOBAHHbIE B WHOCTPaHHOW BamnkTe MOryT OKasbiBaTb BMUsSHUE
0BMeHHble KypChbl BanioT, U3MEHEHMNE KOTOPbIX MOXET Bbl3BaTb CHIDKEHME CTOMMOCTU WHBECTULMIA B 3TU akTuBbl. VIHBecTupoBaHve
B POCCHUICKME LieHHble BymMarn HeceT 3HauYMTENbHBIA PUCK Y MHBECTOPLI AOMKHLI NPOBOAMTL COGCTBEHHOE UCCIEAOBaHNE HALEXHOCTM
3MUTEHTOB.

PackpbiTe nHcpopmauum

I'Iop,TBepxq:l,eHme aHaJTIMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

Hactoawmin oTyeT NOAroTOBMEH aHanMTUKOM (amu), Ybe MMSA (YbM MMeHa) yKa3aHo (bl) HA TUTYNbHOM NNCTE HacTosWero oryeta
C Uenbio NpeaoCcTaBhneHns CNpaBoYHON MHGOPMaLMM O KOMNaHWM MM KoMnaHusix (cobupaTenbHo «Komnanusa») u LeHHbIx Gymar,
ABNAOLMXCA NpegMeTamMy HacTosiwero otyeTta. Kaxabli aHanuMTUK noaTBepXaaeT, YTo BCE MO3ULMM, U3NOXKEHHble B HacTosILLEM
oT4yeTe B OTHOLUEHWM KaKoW-MBO LEeHHOW BGymaru unmn SMUTEHTa, TOYHO OTpaXkaloT NWYHblE B3IMSAAbl 3TOr0 aHanuTuKa KacaTernbHO
no6oro aHanM3npyemoro aMuTeHTa/LeHHon bymaru.

Jliobble pekoMeHgauMu WM MHEHUsl, NpPeACTaBreHHblE B HACTOSILLEM OTYETe, SBMSIOTCA CYXAEHWEM Ha MOMEHT ny6nukauuu
HacTosiwero otyeta. Hacroawmnm otyeT Obln MOAroTOBNEH He3aBucMMo OT Komnawum, u niobble pekoMeHdauum u MHEHUs,
npeacTaBlieHHble B HACTOSLLEM OTYETE, OTPaXaloT UCKIMYUTENBHO TOYKY 3peHus aHanuTuka. Mpu Bcelt 0CTOpoXHOCTU, cobntogaemon
ons obecneyeHnst TOYHOCTM U3MOXEHHbIX (DaKTOB, CMpaBeasIMBOCTM U KOPPEKTHOCTU MpeAcTaBfieHHbIX PEeKoMeHOauuMn U MHEHWUN,
HU OOVH M3 aHanuMTKUKoB, KomnaHusi, ee AMpekTopa U COTPYAHUKU HE YCTaHaBnuBanu NOASIMHHOCTb COAEPXKaHUsl HAaCTOsILLEro oTyeTa
W, COOTBETCTBEHHO, HW OAWH K3 aHanuTukoB, KomnaHusl, ee AuMpekTopa W COTPYAHWKM HE HeCyT KaKoW-mmbo OTBETCTBEHHOCTU
3a coep)xaHue HacTosILLero oT4eTa, B CBSA3M C YeM MHGopMaLms, NpeAcTaBleHHas B HACTOSILLEM OTYETE, HE MOXET CYMTaTbCA TOYHOWN,
crnpaBeanvMBov U MOSTHOM.

Hv ogHO NULIO He HeceT KakoM-NMbo OTBETCTBEHHOCTU 3a Kakne-nubo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nmbo Mcnonb3oBaHust
HacTosILLEro oTyeTa WM €ero coaepXaHusi, NMbO BO3HMKWNE B KaKOM-NMMOO CBA3M C HacTosAWMM oTdyeToMm. Kaxabii aHanuTuk
n/vnn cBs3aHHble C HUMK Nuua MOr NPeanpuHsTb AEUCTBUS B COOTBETCTBUM NGO MCMoOnb3oBaTb WMHOPMaLMIO, COAepKaLlytCcs
B HacToslilleM OT4YeTe, a TakKe pesynbTaTbl aHanNUTUYecKOW paboTbl, HA OCHOBAHUWM KOTOPbLIX COCTaBMEH HACTOSLLUA OTYET,
po ero ny6nukauun. MHdopmaums, npeactaBneHHas B HacTOSLEM [OKYMEHTE, HEe MOXET CMyXWTb OCHOBaHWEM ANS MPUHATUSA
MHBECTULMOHHBIX peLUeHUi MNobbiM ero nonydyateneMm unv MHbIM fIMLOM B OTHOLUEHUWM LeHHbIX Gymar KomnaHuu. Hactosiwmin otyet
He SBNsieTCS OLEHKOW CToMMocTM OusHeca Komnawuu, ee akTMBoB NnMbGO LUeHHbIX Oymar anst uenen, npenycMOTPEHHbIX
3akoHoAaTenbcTBOM Poccuiickorn ®eaepaumm n uHbix ctpaH CHI™ B cdhepe AesTenbHOCTU MO OLleHKe CTOMMOCTU.

Kaxabl aHanMTuK NoaTBEpXAAeT, YTO HM1Kakasi YaCcTb NONyYEHHOro BO3Harpax/aeHusi He 6bina, He ABnseTca u He OyaeT cBsi3aHa NpsMo
UNN KOCBEHHO C OnpedeneHHON pekomeHaaumen (Mu) UM MHeHveMm (siMu), NpeAcTaBneHHbIMU B AaHHOM oTveTe. BosHarpaxaeHue
aHanuTUMKaM OnpeaenseTcs B 3aBMCMMOCTM OT [AeSTeNbHOCTU W YCNyr, HanpaBneHHbIX Ha obecneyeHue BbIrOAbI WMHBECTOpaM,
aBnswmmes knneHtammn Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
poyepHnx komnaHuni («dupmar). Kak u Bce cOTpyaHuKM PupMmbl, aHanUTMKM MNOMyyaloT BO3HArpaxgeHne B 3aBUCUMOCTU
OT peHTabenbHOCTU AeATenbHOCTM PrpMbI, KOTOpas BKMIOYAET BbIPYYKY OT BeAeHUsI MPOYNX BUAOB AEATENbHOCTY noapasaeneHnsamm
DrpMbl.

Kaxabin aHanutuk, adunmpoBaHHble KOMNaHUM MBO MHble Nuua SBASOTCS MU MOTYT SBAATLCA YNeHamu rpynnbl aHaoeppanTepoB
B OTHOLLIEHWM npepnaraemblX K npofaxe LeHHbIX Oymar Komnanumu. Kaxapln aHanuTvk uMeeT npaBo B Oyayliem ydacTtBoBaTb
B NYGNMYHOM BbINycke LieHHbIX Bymar Komnanum.



